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India to Look Out

for HybridVariant

Found inVietnam

With Vietnam detect-
ing anew Sars-CoV-2
variant whichisa

Paytm Board Okays Plan
for Public Issue Before Nov
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The Adani Group, which had won bids to operate
six government airports, has started hiking
charges, startingwith Lucknow Airport ‘Tumna-
round charges' at Lucknow Airport have been
raised by over ten times for private jets and
international flights. It is expected to inCrease
charges atits other five airports too. »» &
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Court judge told ET. The de-
mand is not legal unless it is
backed by legislation passed by
the Parliament, he said.
Srikrishnadescribed the re-

safeguards In current IT rules,
says traceability can openup
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More Vaccines in Sight, Tatas, Others Speed up Vax Drive

Bid to bring down employee mortality rates, infuse confidence and commence process of safely getting staff back to workplaces

KalaVijayraghavan &Lijee Philip

bring down employee mortality

rates, infuse confidence and com-

million employees,
“In the l1ast few days, there has

on its promise,” says Banmali
Agrawala, president, infrastruc-

digital wherewithal, Agrawala
sdaid. In some towns, companies

cent developments — the face-
off between the Cenire and glo-
bal social media platforms such
as Twitter and WhatsApp over
the new IT rules as well as other
attempts to muzzle volces spea-

ned the central government's
actions including demand for
traceability from Facebook-ow-
ned WhatsApp, the Delhi Police
team’s visit to the Twitter office
when the company failed to re-

mence the process of safely getting beenan improvement in vaccine ture, Tata Sons, who heads the such as Tata Steel (in Jamshed- King against the government — move tags on specific tweets by
Mumbai: The Tata Group has staff back to workplaces. ET had avalilability and weexpectittoget TataGroupCovidtaskforce. pur)or Tata Chemicals{in Mitha- as an “undeclared emergency” the ruling party politicians as
stepped up the pace of itsvaccina- reportedlast week that Reliance better. We see vaccinations as the Groupcompany TataConsultan- pur)areexecuting the vaccination inthe country. well as FIRs filed against people

tiondrive in abid to cover an
estimated three million employees

Industries has begun one of the
largest vaccination drives in the

surest way of coming back to work

and give our customers confiden-

cy Services has been mandated
with the task of coordinating the

strategy.
TCS has 500,000 employvees in

He said, “I still think it isa free
countiry but [ am getting more

for criticising the government
on social media.

—including 150,000 engaged as country, potentially covering 1.3 ce that the groupisabletodeliver sourcingof vaccineasithasthe Indiaandsince many have reloca- and more doubtful about it.”
contract labour —across hospitals ted to their hometowns, they are The former SC judge gquestio- ‘Centre Shooting Inthe Dark'»» 8
and work campuses in the last few beingoffered vaccinations at their —

days. Companies such as Godrej &
Bovyee, RPG, Mahindra & Mahind-

Getting in Action * —

3 million peopie to be
covered In Tata Group’s

nearby hospitals or campuses.
“Onur vaccinationsare movingata

HDFC, SBI WARN CUSTOMERS OF ACCOUNT CLOSURES

e it T EEF%SAEEEE;‘.ED VTP OV Sutatemerceanavacemnion,. | BANNS Flag Users’ Crypto Dealings
i e e onn gt AVEIOOHRAN: INESG S WIS e Leading Indian banks are clamping down on customers usi
Company officials say they have e Tata Group ® MEM the task of co-coordinating the able to operate in a safe manner,” g ping ng

been told supply of vaccines will
improve significantly in theco-
ming weeks.

India Inc honchos say they are
scaling up vaccinations quickly to

@ Godre] & Boyce e TVS MOLOrs

® RPG ® 0la

e

W

| sourcing of vaccine
1 1.3 million peopie to be

covered In RIL's vaccination drive

said Milind Lakkad, executive
vice-president and global head-
human resources, TCS.

Cos with Large Moblle Workforce »» 8

bank accounts for cryptocurrency transactions. Over the

past few months, HDFC Bank and SBI have sent notices to

many customers warning them of curbs —

including permanent closure

of accounts. Apoorva Mittal & Ashwin Manikandan report. »» 10
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Insacog Set to Scan Data As Vietham Reports a Mutation

Vietnam reports detection of a new SARS-COV-2 varlant Whl[h IS a combmatlon of B 1.617 (first detected in In{ﬂa and B.1.117 (found first in the United Kingdom)

_:E_fi_ '1'-.'::3"“ L f‘

Anubhuti.Vishnol
@timesgroup.com

New Delhi: With Vietnam reporting
detection of anew SARS-COV-2variant
which isa combination of B.1.617 (flrst
detected in India) and B.1117 (found
first in the UK), India has decided to
scan GISAID data for the mutation.
ET has gathered that the Indian
SARS-CoV2 Genomics Consortium
(Insacog), the national consortium of
top scientific institutes involved in ge-
nome sequencing of SARS-COV-2, has
decided to activate all its unitsto check
for any Vietmam-type mutation.
“Wearelookingat it closely Infact, we
have already started the process. We
will be examining our GISAID data on
genome sequencing for this purpose,”
an Insacog member confirmed to ET.
“We will ask all our laboratories

INHIS MANN KIBAAT ADDRESS

to check for the mutation immedi-
ately,” the member said.

B.1617T 18 the dominant variant
across India and accounts for more
than half of thetotal cases, indicating
the highest commumnity prevalence,
as per May 15 data. B.1.117, which was
predominant twomonths back, is also
present significantly in India.

B.1.617.2, a subtype of B.1.617, isre-
portedly spreading fast across In-
dia as well as other countries. The
UK had on May 6 termed the sub-
type a ‘variant of concern’. Both
B.1.117 and B.1.617 are associated
with high transmission levels.

A mutation in B.1.617.2, which is
similar to the variant first found in
the UK, is said to be behind the
fresh surge in infections in Viet-
nam. In a fresh Covid-19 surge,
Vietnam hasrecorded over 6,800 in-
fections and nearly 50 deaths.

A health WﬂI"I'IEI' cheers Hl.lﬂ"i 5|I'IE|'I and his 'FEI'I'I":}' members who have FEEWEI"EII '!'I'ﬂl'n EWM-‘IE a5 II'IEH IIII'EIHI'E ID

leave an Isolation centre functioning at a Gurdwara In New Delhl on Ssunday -ap

“Re the report of variant from Viet-
nam:i@WHO country office and MOH. The variant detected is (S), butmoreinfosoon,” Senior World

%

Vietnamisyet torecord this hybrid varia-
nt's data on GISAID, the open-source global
repository of genome sequencingon

SARS-COV-2, butis expected todo so soon

Health Organization epidemiologist
Maria Van Kerkhove tweeted.

On Saturday, Vietnamese health
minister Neuyen Thanh Long was
quoted as sayving that the country’s
National Institute of Hyglene and
Epidemiology had detected at least
four Covid-19 patients affected by the
hybrid variant. “Vietnam has uncov-
ored a new Covid-19 variant combin-
ing the characteristics of the two ex-

@WHOAPRO are working with B.L617.2withanadditionalmutation isting variants first found in India

Modi Refers to 7 Yrs’ Achievements,
says (iovi Working for All Sections

Lauds efforts made by
frontline workers in the
fight against Covid-19,
during recent cyclones

Our Political Bureau

New Delhi: Narendra Modi mar-
Ked the completion of seven vears
as prime minister on Sunday by
stating that his government has
worked for the welfare of all sec-
tions of society and without any
foreign pressure, in the process gi-
ving a “befitting reply” to those
who conspire against India. He
lauded the efforts made by frontli-
ne workers in the fight against Co-
vid-19 and the recent cyclones.
Inhis Mann Ki Baat address, Mo-
di said his government has follo-
wed the mantra of “sabka saath,
sabka vikas, sabka vishwas”.
“When we observe that now India
maoves ahead not with the thought
and pressure of other countries
but with her own conviction, then
we all feel proud. When we witness
that now India gives a befitting re-
ply to those who conspire against
us, then our confidence soars.
When India does not compromise
on the issues of national security,
when the strength of our armed
forces increases, we feel that yes,
we areon the right path,” he said.
Among his government’s achieve-
ments, Modi mentioned the eleciri-
fication of villages, construction of
roads in villages and tribal areas
connecting people to the rest of the
country, Jan Dhan accounts, emplo-
yment through various schemes, af-
fordable housing, Ayushman Bha-
rat, and tapped water in homes, in-
crease in digital transactions and
adoptingcleanlinessasa way of life.
“We are launching record satellites

BRICS Meet to Discuss India’s Proposal to Set
up a Consortium to Tackle Health Challenges

Meeting will bring foreign ministers of India and China on the same platform

"m SLOW PROGRESS

Cil>

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: External affairs mini-
ster S Jaishankar willhosta BRICS
foreign ministers’ meeting on To-
esday which will discuss India’s
proposal to set up a consortium to
tackle post-Covid19 health chal-
lenges and tackling non-communi-
cable diseases, among other issues.

The proposal for a consortium was
put forward at a recent meeting of
scientists, experts and officials from
BRICS (Brazil, Russia, India, China
and South Africa), according to peo-
ple aware of the matter: The foreign
ministers are expected to take for-

Poliloquy rerasao

Why build railway stations on
islands barely bigger than the
Presidential estate, unless they
are political platforms?
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NORTHEAST TO KASHMIR E;_
‘Many 0ldcon- g5 prestae

testations have
beenresolved
withcomplete peaceand
harmony. A new confi-
dence of peace and devel-
opment has arisen from
northeast to Kashmir’

and constructing record roads. In the-
Sesoven years, many old contestations
of the country have been resolved
with complete peace and harmony A
new confidence of peace and develop-
ment has arisen from the northeast to
Kashmir;" he said, adding that these
achievements have come about doe to
theefforts of Team India.

“Every citizen has tried to take a fow
steps forward in advancing the count-
rY..Inthese seven vears, we have over-
come many difficult tests, and each ti-

me we have emerged stronger.”

AN
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sldent JP Nadda Inspects Covid-19 rellef ma:enartn be ulstrtuuteu armm: penpreln New Delhl on Sunday

‘SEVEN YEARS ARE MARKED BY SEVEN CRIMINAL WRONGDOINGS'
Congress Terms Modi Govt’s 7-year
Rule ‘Dismal, Painful and Uncaring’

Our Political Bureau

New Delhi: The Congress cha-
racterised as dismal, painful and
uncaring the performance of the
second Narendra Modi govern-
ment on its second anniversary
on Sunday which also marked se-
ven years of uninterrupted BJP-
led NDA rule at the Centre under
PM Modi's leadership.
Presenting a Congress critigue
on the occasion at an All India

Congress Committee briefing, spo-
kesman Randeep Surjewala said

“the seven vears of the Modi go-

Theresponse
of BRICSto

tacklethe

pandemichasheen  'spumik v vaceines t mocuite
inconsequentialsofar  themdianpopulation India, Rusea

which is not yet a structured group,
unlike BRICS, which has a secreta-
riat and a bank —has committed to
develop two billion vaccines.

Two member states of BRICS, In-
dia and Russia, are developing clo-
sor partnership to address Covid-19

vernment are marked by seven cri-
minal wrongdoings” and held the

Modi regime squarely responsible
for creating an economic crisis,

unemployment and inflation, unle-
ashing attack on farmers' plight,
displayvinglackof sympathy for the
poor and the middle-class, for mis-
managementof Covid-19crisisand
tampering with national security.
“In the 1ast seven years, the Modi

covernment has given the country
unmeasurable pain. It has been se-
ven yearssince the country gotafa-
iled, useless and mindless govern-
ment,” said Surjewala.

Hesaid unemployment ispushing

ward the proposal at the meeting,
under Indian presidency, which co-
mes close on the heels of Jaishan-
kar's trip to the United States.

The meeting, which will bring fio-
reign ministers of India and China
omn the same platform, is expected to
help shape a strategy to counter the

NEW AGE WEAPONS, COUNTER DRONE SYSTEMS TO BE PART OF LIST

India Set to Expand Negative
List for Defence Imports

Manu.Pubby @timesgroup.com

New Delhi: India is set to expand
its negative list for defence imports
t0 include new age weapons such as
loitering munitions, counter drone
systems and a range of small arms
and ammunition. The first list,
drawn in December 1ast year, is set
0 be expanded as part of an exerci-
s2 t0 bring more business to the In-
dian industry and cut down relian-
ce on foreign suppliers.

Major platfiorms that are likely to
make it to the list inclnde all light
single engine helicopters, next ge-
neration corvettes for the Indian
Navy and armoured recovery and
reconnaissance vehicles, accor-
ding topeople in the know, The final
list is expected to be cleared ina me-
eting on Monday, with each system
being designated a particular dead-

spread of Covid-19 and challenges
associated with it, said the people.
The response of BRICS to tackle
the pandemic has been inconsequ-
ential so far While the grouping
had committed funds to fight the
pandemic collectively, the progress
has been slow. However, Quad —

their vaccine diplomacy to meet re-
quirements of foreign partners.

At Tuesday's meeting, India and
South Africa willraise with other
member countries the issue of
patent waiver on vaccines and
their proposal t0 the World Trade
Organization in thisregard.

Arm';venlr.les move towards Len via Manall-Leh road In Kuliu on sunday

line for indigenous procurement.
While the original list included
major platforms such as towed artil-
lery guns, conventional submarines
and attack helicopters, the expan-
ded one is likely to also have a range
of small arms including 5.56 mm
carbines and anti-material rifles.

Besides, alarge set of ammuni-
tion, ranging from 40 mm grena-
des, 80 mm warheadrockets, lim-
pet mines and armoured pier-
cing incendiary bullets are lik-
ely to be reserved only for Indian
manufacturers, both from the
private and public sectors.

down the per capita income of peo-
ple, even as they are facing infla-
tion, especially unprecedented hi-
Kes in petrol prices. Citing the mo-
unting tension on the India-China
border, he lamented that the Centre
has weakened national security
Asked why the Congress was unab-
le to capitalise on the projected failu-
res of the Modi regime and whether
the party would strive for an opposi-
tion alliance, Surjewala said the
Congress was continuing with its
political fight against the BJP and
the Modi regime and claimed such
efforts along with other like-minded

parties would gain more strength.

Uncertainty
Over Future of
West Bengal
CS Continues

BJP leadership directs
state unit leaders notto
comment on the matter

Our Political Bureau

Kolkata: The uncertainty over the
future of West Bengal chief secreta-
ry Alapan Bandopadhyay contin-
ned on Sunday, with the state gov-
ernment yet to issue arelease letter.

Bandhopadhyay has been asked
by the Centre to join the Depart-
ment of Personnel and Training
under the Governmentof India by
10am at North Block on May 31, the

last day of his re-

tirement. Bando-
WestBengal

padhyay had re-
government

cently received a
three-month exten-
yettolssue
release letter

sion following chief
to West

minister Mamata

Banerjee’s request
to the Centre.

According to Na-

banna sSources

Bengal chief :

secretary Bandopadhyay has

Alapan Band- not yet received any

opadhyay release letter In or-

der to join the Cen-

tre, such a release order from the

state government was mandatory

On the other hand, the Centre did

not respond to Banerjee's appeal
to withdraw the recall letter.

Meanwhile, the BJP central lead-

ershiphasdirected thestate leader-

ship not to comment on the matter.

and the UK,"” the health minister was

quoted as saying by Reuters.

Vietnam is yet torecord thishybrid
variant’s data on GISAID, the open-
source global repository of genome
sequencing on SARS-COV-2, but is
expected to do so soon. Vietnam's
health minister said the fresh surge
indicated the presence of multiple
variants, some of which were
spreading very fast. The spread has
been more pronounced in industrial
zones and areas where major multi-
nationals run factories.

K'taka Undecided on
Extension of Curbs:
Decision by Thurs

Will discuss with my ministers and experts on what
we should do next: Chief minister Yediyurappa

Our Political Bureau

Bengaluru: The Karnataka go-
vernment isundecided aboutexten-
ding the lockdown from June 7 and
is likely to take a call on Wednesday
or Thursday based on how the situa-
tion unfolds over the next few days.

Chief minister BS Yedivurappa
said on Sunday that the technical
advisory committee for Covid-19
has not given its recommendation
on restrictions that should be in
place when the current lockdown
ends. “Wewill see forafewdaysand
decide,” he told media persons.

Yedivurappa said since some dis-
tricts are reporting a surge in ca-
ses, the government will have to
consider all aspects. “I will discuss
with my ministers and experts on
what we should donext,” he said.

With the state continuing to report
20,000-25,000 daily cases and Benga-
luru accounting for a fourth of these
cases, the government is unsure abo-
ut lifting restrictions. But ministers
in the cabinet have said that the go-
vernment could consider staggered
regpening after Thursday by priori-
tising industries and select sectors.
The lockdown has eroded the state’s
fragile finances and has also severe-
1y affected the working class.

In fact, the chief minister on Satur-
day hinted at his willingness to relax
some restrictions after the current
lockdown ends. “Further curbs may
not be needed if people strictly follow
rules. Weare hoping the situation will
improve in four-fivedavs,” he said.

Some experts who are advising the
state are not Keen on extending the
lockdown either They said since the
statedid not doagreat jobin implemen-
ting containment measures during the
lockdown, it has made them wonder
about the pointof lockdown extension.

SAYS CHIEF MINISTER

‘Further curbsmay not
be needed if people
strictly follow rules. We
are hoping thesituation
willimprovein4-5days’

“An effective way to check the in-
fection spread is a combination of
lockdown and containment ef-
forts. But we aren't seeing effective
containment happening in the sta-
tebeitintermsof testing, tracking
orsurveillance. We arenot goingto
achieve anything by lockdown alo-
ne,” said a public health expert,
whodid not wish to be identified.

Lockdown-like restrictions are in
force in the state from April 27. Whi-
le cases have declined comparedtoa
fortnight ago, deaths on account of
Covid-19 continue to be a concern.

Significant Fall in West
Bengal's Positivity Rate
Following Curbs: CM

The state government has extended lockdown
till June 15 to reduce the infection rate further

c-Jayatrl.Nag@timesgroup.com

Kolkata: The Covid-19 positivity
rate has decreased significantly in
West Bengal following imposition
of lockdown from May 15-31 t0 bre-
ak the chain, said chief minister
Mamata Banerjee.

The state government has exten-
ded the lockdown till June 15 to re-
duce the infection rate further.

“It is a hopeful scenario that the Co-
vid positivity rate in West Bengal has
comedown from 33% t018-19%. Along
withthat, the deathrate in Bengal has
also gone down t0 0.56% this year in
comparison to 1.51% during the first
wavelast year,” said Banerjee.

Though the state’s overall positivi-
ty rate has decreased, Union health
and family welfare ministry's re-
cent data from May 23-29 shows cer-
tain districts of North Bengal,
which had low positivity rate, espe-
cially Coochbehar, Dinajpur, Mal-
dah and Murshidabad, saw an incre-
ase in the positivity rate to 30-49%.

Maldah district has the highest posi-
tivity rate of 49%, Murshidabad 35%,
Coochbehar 32% and Dinajpur South
30%. Other districts haven't beon
mentioned in the Centre’sdata.

“Restrictions imposed across the
state have helped to break the chain
of the pandemic. The rate of affected
and death has also gone down, follo-
wing the initiative taken by Mamata
Banerjee,” Kolkata Municipal Cor-
poration chairperson Firhad Hakim
said, as he joined office on Saturday,
following interim bail on Friday by
Calcutta High Court's larger bench.

Urging evervone to take the vacci-
ne, Firhad said the only way to curb
the pandemic is by vaccination.
“Everyone should get vaccinated at
the earliest. It is the only way to rest-
rict the pandemic. Inmaost of the safe
homes and hospitals, beds are avai-

HOPEFUL SCENARIO

Positivity ratein Bengal
has come down from 33%
t018-19%... Deathrate has
alsogonedownto 0.56%
this year incomparisonto
1.51%during the first

wave: Mamata Banerjee

lable now as the rate of infection has
gone down in West Bengal,” he said.
Till 1ast week, the Covid positivity
rates in Kolkata and adjoining dis-
tricts of North 24 Parganas and Na-
dia were the highest in West Bengal.
In these districts, which had notably
gone to the polls in the 1ast phases of
the assembly election, the positivity
rate had crossed an alarming 30%.
Till May 22, in North 24 Paraganas
district, the positivity rate had cros-
sed 41.6%, highest in the state. In Kol-
Kata, ithad touched 38.3% and in Na-
dia it had gone above 35.4%, acCor-
ding to the central ministry's data.
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Someone on The Quiet, No
Data Fudging in UP: Yogi

Uttar Pradesh chief minister Yogi
Adityanathin an interactionwith ET
speaks onarange of issues including
the Covid-19 pandemic, vaccination
drive and the possible third wave.
Excerpts by Vatsala Gaur:

What isthe Covid-19 situationinUP
and the plantoease restrictions?
Today our positivity rate is 0.6% while
therecovery rate is 97%. 1 can now say
the second wave of Corona has been
arrested. We will now openupina
phased manner after May 31.The
situationwillnormalise to a great
extentinthe next week.

How do you planto rampup
vaccination, prepare for the third
wave?

We have started preparations fora
possible thirdwave. | just toured the
state for that purpose. UP has built
post-covid wards in every district for
free treatment to those reporting
complications even after their Covid
report came negative. Weare also
building 100-bed and 25-bed pediatric
ICUs in medical colleges and district
hospitals, respectively. We have also
beguntotrain manpower for the same.
Asforvaccination, we have sofar
administered closeto 2 crore doses.
From June 1, weare openingup
vaccination for 18-44 age category in
all 75 districts. We have started
building special booths for parents of
children below 12 years. This category
is more exposed to the virus as they go
to work and must be inoculated in
preparation for the third wave.

What about vaccine hesitancy inrural
areas?

There is hesitancy to both testing and
vaccination invillages, which is why
we have tasked gram pradhans,
anganwadi and Asha workers. We are
putting up posters invillages of people
who have vaccinated themselves. We
have set up common service centers
(CSCs) ineach of the 58,000 gram
panchayats, manned by skilled
personnel for documentary and online
work. Basically, people can get
themselves registered and vaccinated
atoneplace.

How do you respond to allegations of
under-reporting and data
misrepresentation?

People who are oblivious tofacts and
ground realities are bound to make
such allegations. All dataentry is taking
place online, linked through a national
software. Also, it is not just our state
machinery working here.There are
agencies like the UNICEF and WHO,

QIHYZ “NOILYHLSMT

lakh, we are also testing the most
number of samples in the country
every day.

But still, visuals of bodies floating in
the Ganga and buried in the sands will
always be recalled?

You would have seen these visuals in
2014, 2015 and 2016 and before that too,

when therewas no Covid. In India,
customs and traditions built around our
rivers date back to ancient times.
Floating dead bodies in the river is seen
as a means to salvation by some. If you
look at traditions followed by monks, all
three ty pes of tradition co-exist—
cremation, burial aswell as jal pravah.
These traditions exist evenamong those
whoare married, aswell asin
communities like Dasnami Sampradaya,
Giri, Puri. Communities residing by the
rivers especially take tothis kind of
practice Therewas a furore onthis in
2014, alsoin 2015 when it became a big
issue inthe media. We had run

aw areness campaigns under the Namami
Gange regarding these traditions.
Inthefirstwave | had given funds to
gram panchayats and municipal
corporations to conduct proper
cremations. These local bodies could
spend up towes,000 on lastrites after
ascertaining that the family of the
deceased could not afford it Butin the
second wave, our administrative
machinery got pre-occupied in Covid
management and these events (episode
of floating bodies) happened.
Traditionally also there are rules forjal
pravah, that the body istied to a heavy
object so it sinks and doesn't float on the
surface. However, because the Covid
scare was so high, even non-Covid
patients that may have been cremated
this way, were done without following
these norms. Usually, entirevillages
accompany the dead for cremation but
thiswas notsoduring thiswave.

We have now formed committees
headed by gram pradhans and heads of
municipal corporations tomake sure
bodies are not floated in the river.
Besides starting a campaign, we have
deployed SDRF units, PAC flood unitsto
patrol these areas.

But these visuals have raised doubts
on deaths being undercounted?
Hospitals are linkedwith an online
portal where they have to update
Covid deaths. There could bedelay in
uploading but hospitals cannot hide
data. They are held accountable. Also, if
people aredying and numbers are
being hidden, then someone will come
put to speak up against it right? Aisa
nahi hai ki koi mar jaaye aur chup
chaap uska daah sanskar kar diya

happenings in a hospital in Gorakhpur
throughmy tablet in Lucknow .

Look, we arefacing arare global
pandemic. But still, some people want
touse it toplay politics. Peoplewill
give them a befitting reply.

Doyou regret holding the panchayat
elections?
It's a constitutional mandate. They

were due to take place last year only
butwe had deferred them. Then the
matter was taken to court. | am
surprised that thosewho had earlier
approached the court to hold the
elections, later created a furore over
them being held. They want to have it
both ways- chit bhi meri pat bhi meri--
this is not possible. The HC called for

holding the elections in a certain way.
The state election commission
announced the dates and the
government supported itwith the
necessary machinery. Now, | havea
guestion toask. Panchayat elections in
UP are the most difficult elections to
hold but polls were also held in Tamil
Nadu as well as in Kerala and West

@ ruraL covip suRGE

Whenwe de-

ployed surveil-

lance commit-
teeswe found thatonly
32%Villagessaw in-
fections.And they were
thosenexttocities

Bengal. You can compare their
positivity and recovery rate with that
of UP and see the difference. Secondly,
there were noelectionsin
Maharashtra, Chhattisgarhor
Rajasthan or Delhi. Therefore, we must
understand the ground realities and
make a strategy instead of resorting to
hair splitting and making propaganda.

Did BJP's performance disappoint
you?

Panchayat electionswere not fought on
party symbols. No senior leader or star
campaigner was alsosent The issues
werevery local and fought primarily on
the candidate’s reputation and past
world It's not rational to guess assembly
election putcomes on the basis of
panchayat polls. In 1995, Samajwadi
Party had registered hugewinsin
panchayat elections, but lost assembly
polls ayear later. Similarly, in 2010, the
Bahujan Samaj Party won the polls but
lost assembly polls in 2012 In 2015, 5P
had once again claimed bigwins but
everyone knowswhat happenedin
2017 Strategy for assembly electionsis
entirety different

Is it of concern that many BJP MLAs
are speaking out againstthe
government, its bureaucracy and the
police?

This was never a cause of concern.
Those who are serving people will
receive their blessings. And mind you,
no lAS or IPS can erther form or bring
down a government. It is the public
who makes or breaks a government. If
an elected representative has shown
dedication towards public service, then
he or she is going to get blessings of the
people. Those who indulged in making

unnecessary statements, have always
faced embarrassments.

Isthe party active as an organisation
on ground as youwould like It to be?
Both the government as well asthe
party are engaged inserving the
people. We are now scaling up our
vaccination booths from 2,500 centres
tomore than 5,000 from June 1. There
will be awaiting area and observation
area made in these booths where BJP
workers will help. They are also
assisting in rationdistribution under
the PM Garib Kalyan Package. They are
alsofilling the gaps in distribution of
medicine kits invillages.

How isthe Covid situation invillages?
There was this apprehensionthat UP's
villages are seeing very high infections
butwhenwe deployed surveillance
commititees we found that only 32%
villages saw infections. And they were

government reached later. One cansit
anywhere and express doubts.

Oxygenshortage became a major
policy issue, especially in NCR
districtswith Delhl. Your comments?
UP has 25 crore population but was
allotted 700 MT oxygen per day. Delhi
has a population of 1.75 crore but was
forcefully allotted 700 MT oxygen.
When the issue of audit came up, Delhi
government pulled back. InUP, the
state government had itself tasked
seven institutions including [IT Kanpur,
IIM Lucknow, [IT BHU, among othersfor
oxygen audits across the state. In Delhi,
despite getting adequate oxygen, there
was mismanagement, adverse events
took place. The courts had tointervene.
We never opposed Delhi getting
oxygen, like from the Inox plant in
Modinagarin UP. We were able to
manage from other sources allotted by
central govt, from Jamnagar,
Uttarakahand, Jamshedpur. We made
sure there was nocrisis in the state and
we lent to Delhi as well.

How are you creating oxygen
sufficiency for the future?

Iwas astonished at the statements
made by some responsible people and

institutions of our country. A situation
of panic was created due towhich even
those who did not need it, became
desperate for oxygen. Also, for
Remdesivir and Tocilizumab. We
should try to be calm and show
restraint in a crisis, not increase panic
through irresponsible statements.

We did face acute shortages for a few
days but soon, the Centre started
allocating oxygen through rail and air
force Forthe future, we are settingup
more than 400 oxygen plants across
the state.

How doyou plan to spur economic
growth?

UPwas the sixth largest economy in
2014-15 We have brought it to the
second spot. In last four years, more
thane3 lakh crore has been invested in
the state_Since March 2020, we have
gote75,000 crore worth investment
Covid has, of course, been a setback
Butwe are focusing on developing
infrastructure on a war footing -- be it
Purvanchal Expressway, Ganga e-way,
Bundelkhand e-way etc.

Besidesthe Jewar Airport, we are also
waiting to operationalize the the
Kushinagar international airport
where work is almost complete.
Ayodhyatoo is getting an international
airport. Besides, under the Udan
scheme, work ison for developing 17
new airports in districts like
sonbhadra, Azamgarh, Shravasti,
among others.

How doyouview thechangein
vaccination policy post May 1,
allowing statesto procure vaccines

for the 18- 44 category?
States had only demanded this so that

they could procure according to their
needs.We have no objection. Centre
and states will have to work together to
complete this task on time.

Any responsetothe global tender?
Inthe pre-bid that took place, some
companies showed interest Covishield and
Covaxin manufacturing companies said
that they are supply ing through the central
government route. Sputnik, Pfizer and
Moderna have shown interest. We have
extended the dates, made some changes in
ourtender also. A lot of the companies want
the government of India to get involved, so
Centre has started work on that front

Pure Politics

After RSS Leader
Hosabale’s Recent
Meetings,BJP
Leaders to Visit UP

Planto finalise a strategy to
build support for the Yogi
govtin assembly polls

Vasudha.Venugopal@timesgroup.com

New Delhi: After RSS general secretary Dat-
tatreya Hosable held several meetings with
Sangh Parivar members 1ast week during his
three-day tour of Lucknow, national BJP lea-
ders such as national organisation secretary
BL Santhosh and UP in<charge Radha Mohan
Singh are set to visit the state. Many high-level
meetings are slated wherein the BJP and RSS
will finalise a strategy to build support for the
Yogi Adityanath government in the assembly
polls due in eight months, those in know of the
matter told ET.

Santhosh and Singh are expected to hold mee-
tings with UP general secretary Sunil Bansal
and other party leaders on

Monday This comes even as the
A UP government embarks on a
U vaccination drive for those over
18 vears in 75 districts and
ramps up its Covid-19 manage-

Focus of ment from Tuesday:
these A senjor fimctionary wld ET
meetingswilll that the focus of these meetings
betofiMmup  will be to firm up the UP unit’s
the UPUNIts  ‘spva hi sanghathan’ program-
‘sevahl mpg that will go on for the next
SaNgnathan’ v, months, most of which will
M’gﬁ- be centred on vaccination. He
ke said the party will devise two-

three campaigns around vaccination drives of
the state government that will see BJP and RSS

workers play a crucial role in getting people,
particularly among the poorer sections of soct-
ety registered.“Apart from ensuring that the
party is visible, planning outreach efforts with
present and former allies, making the organi-
sation stronger and finalising members for lo-
cal civic bodies are likely to be discussed. The
visits by these leaders will set the ground for
poll preparations,” a party fumctionary said.

Hosabale, whose centre has been Lucknow
even before he was made general secretary, is
learnttohave met Key functionaries of all bodi-
esof the Sangh Parivar 1ast week.

Maharashtra
Extends Covid
Lockdown-like
Curbstill June 15

Even though patient nos. are
dropping, we are still at the
levels of [ast year's peak: CM

Our Political Bureau

Mumbai: The Maharashtira government on

Sunday extended lockdown-like curbs till Ju-

ne15. “While there has been a dip in the Covid

19 numbers. Last time the peak was after festi-

vals and this time the peak is before festivals. It

is important to understand that even though

patient numbers are dropping, we are still at

the levels of 1ast year's peak,” chief minister

Uddhav Thackeray said while addressing the
state virtually on Sunday,

According to the fresh guide-

lines issued by the state go-

vernment, districts where the

positivity rate is equal or less

than 10% and the occupancy of

Essentlal oxygen beds available is less

shops allowed than 40 %, “shops under essen-

to operate tial service previously allowed

between7am t0 be operate between only bet-

and2pmin  ween 7am and 11 am, will now
districts be allowed to operate between
“"?t’; 7am and 2pm. Standalone
ﬂm Er?essm shopsengaged in non-essential
m‘*ﬁ“fm items can beopened depending

on the permission by the dis-
trict management authority These shops will
follow the same timings as those permitted un-
der essential services”.

Delivery of non-essential items along with
essential items will be allowed through e-com-
merce in such districts.

However, post 3pm there shall be restriction
on movement except for medical emergencies
or homedeliveries. .

In these districts, government offices except
for those involved for corona work can func-
tion with 25% attendance. Agriculture sector
related shops may remain open till 2pm on we-
ekdaysor during some period on weekends de-
pending on the decisions taken by the local ad-
ministration. In districts where the positivity
rate ismore than 20 % or where the occupancy
of oxXygen beds available is more than 70 %,
district borders will be sealed.

5

delivering.
So life can
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to innovate, to collaborate and to grow.
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= vedanta

7 transforming slaments

SUSTAINABLE &

BUSINESS PARTNER FOR BREAKBULK
COA/ PACKAGING SOLUTION

EXPRESSION OF INTEREST

Vedanta Limited, a subsidiary of Vedanta Rescurces Limited, is the world's
leading Oil & Gas and Metals company, and one of the largest producers
of Qil & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Steel, and Aluminium &
Power across India, South Africa, Namibia, and Australia.

Vedanta Aluminium & Power Business is India’s largest primary aluminium
producer having an installed smelting capacity of ~2.2 million tonnes per
annum. Vedanta invites Expression of Interest (EOI) from competent Indian
and global business partners to quote for breakbulk COA/ packaging

solution.

besides central agencies, which are RESPONSIBLE DEVELOPMENT
alsoin the field. WHO has deployed

2 000 workers here_It has also
appreciated the UP model of door-to-
door survey, testing and provision of
medicine inrural areas. The Niti Aayog
has asked other states toreplicate it_ A
model cannot develop without any
substance in it Our recovery rate ®
reflects there is nodata fudging taking
place. Ifwewere doing so, the recovery
rate would have been lower. With 3.5-4

jaaye. That just cannot happen.The
entire system is transparent. UPwould,
perhaps, be the first state where all

hospitals are under central CCTV
surveillance. | can monitor the

Carge 1: Aluminium Ingots/Billets/Wire rods in Bulk or RORO ships
Delivery Period: June 2021 - Dec 2021

Quantity: 5,00,000 MT +/- 10% CHOPT, 1*B000 MT/Month-USA,
2*25000 MT - 30000 MT/Month-Europe

Port of Loading: Port of Gangavaram or Port of Paradip, ECl CHOPT
Port of Discharging: USA, Europe Ports

those nextto cities. So, 68% villages
were able to protect themselves from
the infection through containment
measures own theirown, even if the

SHIPPING & OCEAN
FREIGHT

Cargo 2: Steel Billet | Delivery Period: 12th-17th June
Cuantity: 20000 MT
Port of Loading: Haldia | Port of Discharging: One main port of China

@ FLOATING BODIES IN GANGA

InIndia, customs and traditions builtaround our riv-
ersdate back toancient times. Floating dead bodies
INtheriverisseenasameans (o salvation by some

Expression of Interest to be submitted by 10th June 2021 to: Chief Commercial Officer, PMO Building, Vedanta Limited,
Jharsuguda, Odisha - 768201, India| E-mail : Freighfenqu;?@vedanta.::n.;’n
For further information, bidders can login to: http.//vedantaaluminium.com/vedanta-aluminium-tender.htm
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Vi Lenders Stare at Higher Provisioning

If Loss-making Telco Doesn’t Raise Funds

Co has just one month toraise at least 7,300 crore out of the Z25,000-crore target

saloni Shukla & Devina Sengupta

Mumbai: Loss-making telecom
operator Vodafone Idea's (Vi) do-
mesticlenders may have totake on
additional provisioning burden
in case the cash-strapped compa-
ny fails toraise fresh capital by Ju-
ne end, officials at two banks said.

Several lenders had written back
provisions on the Vi account in the
March quarter after itSmanagement
assured them that it would raise
fresh fimds by the end of nextmonth.
Now, they say writing back provi-
sions could have been a hasty move.,

“We had written back provisions
in the March gquarter; after the mana-
gement claimed that 1t was in defini-
tive talks with investors who would
infuse funds in the company But se-
veral months on, this remains a pipe
dream,” an executive at one of the
top lenders said. “While they have
been clearing dues on time, we have
to consider taking accelerated provi-
sions if credit guality deteriorates.”

The telco has just one more
month left to raise at least some
part — roughly $1 billion - of its
v25,000-cTOre target.

Last September;, Vi said it would ra-
ise w25,000 crore t0 meet operational
expenses and pay statutory dues.

“Since September last year, the
company has been planning to rai-
se funds, but it’s not come to frui-
tion. Our worry is that this could
ot delayved further,” said another

Under Pressure

It has just a mo
to raise at least
part -

Last Sept,
Vi sald It
would raise

to meet
operational

crucial
upcom

<l

expenses and
pay statutory
dues

lender on condition of anonymity,
For Vi, fresh capital is crucial to
clear upcoming dues. Moreover, if
it does not invest in infrastructu-
re, competitors will slowly chip
away at its subscribers.
State Bank of India, Punjab Na-

FUNDRAISING TALKS
Vihasbeenin
fundraising
talks with po-
tential investors but the
thediscussions have not
yet been successful

roughly $1b - of
its v25,000 cr target

Fresh capital is

Also, if Vi doesn't invest in

infra, competitors will slowly
chip away at its subscribers

The telco has a
consolidated debt
of 71,17,080 cr

nth left

s0me as of Dec-end

DEBT

to clear
ing dues

tional Bank, IndusIind Bank, ICICI
Bank, Yes Bank, IDFC First Bank,
ICICI Bank and HDFC Bank are
among its main lenders.

Vi has been in fundraising talks
with potential investors such as an
Oak Hill-led consortium, US priva-
te equity firms including KER, be-
sides Canada Pension Plan Invest-
ment Board, Caisse de Dépotet Pla-
cement du Québec (CPDR) and
Norway's Government Pension
Fund Global. The discussions have
not yet been successful.

Vi did not respond to ET'sgqueries.

Parent entities Adityva Birla Gro-
up and Vodafone Group have
stuck to their stance of not infu-
sing fresh equity and it has beco-
me India’s only loss-making pri-
vate sector telecom operator, ra-

pidly losing subscribers to lea-
dingrivals RelianceJio Infocomm
and Bharti Airtel.

In its fiscal third quarter, Vi said
loans falling due beyond 12
months were ates,691.9 crore as of
December 31, 2020,

It said that “guarantees amoun-
ting to¥l1,371.6 crore are due to ex-
pireduring thenext12 monthsand
v872.7 crore of incremental gua-
rantees are tobe provided.

Its fiscal fourth quarter results
are expected in June.

According to a senior Mumbai-
based telecom analyst, timeisata
premium for the telco, whichhasa
consolidated debt of »1,17,080 cro-
re asof December end.

“Over the lastsix months, there ha-
ve been a lot of talks but now most of
them are on the backburner: The Co-
vid-19 second wave has forced telcos
t0 hold back their tariff increase
plans as well. Then there are the
AGR (adjusted gross revenue) dues
which they have t0 pay next vear. So,
the telco is definitely in a tight spot,”
the analyst said.

Vi hases0,400 croreof AGR duespa-
yvable to the government over 10 an-
nual instalments through March 31,
20831, starting in March 2022,

Unable t0 increase tariffs due to
competitive pressures, Vineeds torai-
s cash quickly to bolster 4G opera-
tions in 16 priority circles to fight f1-
nancially stronger rivals Airtel and
Jio, arrest its steady loss of mobile
users andclear the statutory dues.

Airtel Upgrades
Its Network

in North East

Guwahati: Leading telecom
operator Bharti Airtel on
sunday said it has upgraded
its mobile network in North
East by adding 10 MHzZ spec-
trum inthe 2300 MHZ band for
offering the “best experien-

ce” to its customers.
The new addition will enab-
le improved network availa-
bility and data speed as more
and more people access high
speed data services from the-
ir smart devices, the compa-
ny said in a state-
ment.
B “Alrtel has deplo-
yved an additional
10 MHz spectrum
in the 2300 MHZ band along
with advance network soft-
ware tools across 1ts network
in the region to significantly
bolster high speed data capa-
city,” itadded.

Alrtel had acquired the 10
MHz spectrum for North East
during the recent auctions
conducted by the Government
of India and with this fresh
spectrum, the company has
the largest spectrum bank of
T0MHZ In theregion, thestate-
mentclaimed. —PTI

Telecom Gear Makers Fear Missing Out on PLI Targets

Scheme became
effective April 1, but
industry doesn't
expect approvals to
come in before July

Himanshi Lohdhab@timesgroup.com

New Delhi: Cisco, Ciena, Sam-
sung, Foxconn, Flex, Nokia and
Ericsson, which want to finalise
their local manufacturing plans
under the telecom equipment pro-
duction-linked incentive (PLI)
scheme, fear they will lose outon fo-
ur months while waiting for appro-
vals and the detailed guidelines.
The scheme became effective on
April 1 but the companies don't ex-
pect the approval letters to come in
before July, with the entire process of
selection and disbursement of final
clearances likely to take time, execu-

tives at three of the companiessaid.
However, a senior Department of
Telecommunications official told
ET the basic incentive structure
and names of interested compani-
es have already been announced.
“The guidelines are also in the fi-
nal stages and will be released
shortly The workings of the de-
partment had been halted in the

‘Telcos Focused on Demand-based Capacities’

-

sed on managing network

NEW DELHI The secondwave of Covid-19 has not slowed down
decision-making inthe telecom market and operators are focu-

capacities based on aspike indata

demand, with safety protocols in place, a top Ericsson Indiaofficial has
said. The Swedish telecom equipment vendor said it is “fully prepared” for

5G deployment inindia as and when

rollouts happen, but itisfor the go-

vernment and policymakers to decide on the actual timelines. Asked if the
second severe wave of COVID had led to any slowdown in decision-making
inthe telecom market, Nitin Bansal, Managing Director of Ericsson India
and Head of Network Solutions Ericsson South EastAsia, Oceaniaand India

told PTI, "No, we have not seen that”—

past weeks due to the severe Covid
spread,” the official said.

The official did not comment on
the concerns of companies over
missing out on production targets.

“The final guidelines are impor-
tant for us to understand the busi-
ness case and make a production
commitment,” one executive said.
“We believe production will not
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I Sushma Gupta alias Sushma
Goel D/o Shvam Lal Garg Woo
Jai Bhagwan Rs/o =288 Vivek
Wihar Phase-1, Delhi-895 have
changed my name to Sushma
oel for all future purposes,

I, GURPREET SINGH (0ld
name), 50 SURINDER SINGH,
residing at- 103, Bisrakh Road,
Roeza Jalalpur, Gautam Buddha
Nagar, Uttar Pradesh, 301003,
India, changed my name from
GURPREET SINGH to BOBBY &
SIDHTT vide affidavit dated
19.05.2021 swaorh before notary
Mukesh Chandra Sharma at
Ghaziabad. Henceforth, 1 shall
be known as BOBEY SIDHIT for
all purposes.

I, Souni Dewi W0, Je-53175Tm

Sub Trilok Singh E/o Vill'poo.
Bina Tehsil Earanprayag
Chamoli Garhwal have
changed my name to Soni Devi
for all purposes.
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start for another guarter given the
poor state of manufacturing opera-
tions across sectors.”

samsung, Foxconn, Flex, Nokia
and Ericsson did not respond toqu-
eries while the others could not be
reached immediately for comment.

DoT announced the PLI for local
manufacture of telecom equipment
and network hardware in February,

with 12,195 crore t0 be disbursed
over five vears and incentives rang-
ing from 4% to 6% of incremental
production in a year: The scheme of-
fers a higher incentive of 4%-7% t0
MSMEs that must invest w10 crore,
Wwhile large companies have an in-
vestment threshold of =100 crore.

The scheme will cover products
such as 4G/5G next-generation ra-
dio access networks, IoT devices,
customer premises equipment, ro-
uters and switches.

DoT said in April that Ericsson
and Nokia were Keen toexpand the-
ir existing operations in India for
global supply chains, while Sam-
sung, Cisco, Cienaandengineering
manufacturing service companies
like Jabil USA, Foxconn Taiwan,
Sanmina USA, and Flex USA have
shown interest in setting up manu-
facturing units in India.

Local companies HFCL, Coral Te-
lecom, Sterlite, Dixon and VVDN
Technologies plan to expand their
facilities. Bhartli Enterprises said
separately it is forming a JV with
Dixon to make telecom equipment.

Google, FB Updating Sites to Show
Appointment of Grievance Officers

New Delhi: Large digital compani-
es like Google and Facebook have be-
gun updating their websites to reflect
the appointment of the grievance of-
ficers under the new social media ru-
1es that came into effect recently, Ac-
cordingtogovernmentsources, large
social media companies like Google,
Facebook and WhatsApp have sha-
red details with the I'T Ministry as
per the requirement of the new digi-
tal rules, but Twitter is still not follo-
wing thenorms.

The new rules require significant
social media intermediaries-those
withother 501akhusers-toappoint
a grievance officer, nodal officer
and a chief compliance officer.
These personnel are required to be
resident in India.

Indusiry sources said Facebook

and WhatsApp have already sha-
red their compliance report with
the Ministry of Electronics and IT,
and that the details of the new grie-
vance officers appointed are being
updated to replace the existing in-
formation on these platforms.
Google's 'Contact Us' page shows de-
tails of Joe Grier as a contact person

with an address from Mo-

- untain View, US. The page

- alsocontains details on the

= grievance redressal me-
chanism for YouTube.

As per the rules, all intermediaries
have t0 prominently publish on their
website, app or both, the name of the
erievance officer and his/ her contact
details as well as the mechanism by
which a user or a victim may make a

complaint— PTI
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India Sends Pvt Jet to
Dominica with Choksi’s
Deportation Papers

Rashmi.Rajput@timesgroup.com

Mumbai: The government has used
a chartered jet t0 send documents to
the Caribbean island nation of Do
minica to push its case for deporting
fugitive diamond trader Mehul Chok-
si. Thiswas revealed by Gaston Alfon-
s0 Browne, the prime minister of Anti-
guaand Barbuda, in an imterview toa
local radio channel on Sunday amid a
brewing political row there over his
deportation.

“I can confirm that it is a jet from
India. My understanding is that the
Indian government has sent some
documentation from the courts in
India to confirm that Mr Choksi is
indeed a fugitive, and my under-
standing is that the documentation
will be utilised in the court hearing
next Wednesday,” Browne said.

The picture of A Bombardier Global
5000 jet was posted on Antigna News-
room, a local media house.

According to information available
in the public domain about its flight
path, the jet took off from Delhi and re-
ached Dominica via Madrid on May 28.

Amid allegations made by the want-
ed jeweller of being abducted and
tortured, Antigua's principal opposi-
tion, United Progressive Party, called
Browne's statement “frresponsible
and frightening.”

“. ..PM Browne indicated that the Gov-
ernment of Dominica should deport

Choksi to India and not return him to
Antigua and Barbuda becanse he would
be protectad by the constitution here. It
isnot forthe PM to decide whoisentitled
0 the protection of the constitution,” it
said, calling on him to “desist from wild
and ill-considered utterances.”
Browne countered the charges by

claiming that the United Progressive
Party was funded by Choksi.
Choksi and nephew Nirav Modi are
wanted by the Indian government in an
alleged 13,500 crore 1oss caused to Pun-
jabNational Bank (PNB). Hereportedly
went missing from Antigua on May 23.
Sources in India told ET that Choksi
could have been on a personal visit to
‘ Dominica. “We are in the
process of corroborating
E the same. The reason be-
hind his sudden escape
from the Caribbean island isn't very
clear,” an official privy to the develop-
ment said
Meanwhile, Choksi's counsel Vijay
Aggarwal told ET that the jeweller was
“Further all these theories of Mehul
Choksifleeing from Antigua voluntari-
Iy opposed to common sense it firstly he
has a stay in his favour in Antigua sec-
ondly I have been informed that his
passport is in Antigua only so nobody
will try to escape without having his
passport inhis pocket. Brutal Markson
body and this passport factor now es-
tablishes abduction claims”.
A court in Dominica is set to hear
Choksi's habeas corpus plea on June 2.

TOPUTZ800 CRIN TRANCHES INRATIO OF THEIR STAKE

CPPIB, Phoenix to Invest
More in JV Island Star Mall

Kallash.Babar@timesgroup.com

Mumbai: Multinational invest-
ment firm CPP Investments, which
manages the assets of Canada Pen-
sion Plan Investment Board, and
retail mall developer, The Phoenix
Mills, will invest up to 800 crore in
their existing joint venture, Island
Star Mall Developers.

The firms have also decided to
form a new joint venture — Minds-
tone Mall Developers—todevelopa
one million sqguare feet regional re-
tail centre in Kolkata's Alipore 1o-
cality. CPP Investments will com-
mit to investing around e560 crore
in Mindstone in tranches, for an ul-
timate equity stake of 49%.

The investment commitments in-
dicate continued interest by global
investors in Indian mall develop-
ments and confidence that retail
consumption will rebound once the
Covid-19 pandemic is contained.

With this investment, CPP Invest-
ments’ equity commitment to multi-
ple ventures with The Phoenix Mills
amounts to over 2,620 crore.

“India is one of the most important
markets for us inthe Asia Pacificand a
critical part of our long-term strategy.
Working alongside reputed develop-
ment pariners such as The Phoenix

On Strong Footing

CPP Investments, which
manages assets of CPPIB,
and Phoenix Mills will invest
up to 7800 cr In existing JV
Island Star Mall Developers

& a  Will also form a new

WV called Mindstone
Mall Developers

CPP will commit to investing

around =560 cr in Mindstone

in tranches for 49% stake

MNow, CPP Investments equi-
ty commitment to multiple
ventures with Phoenix Mills
amounts to over rZ,EZﬂ cr

Mills allows us t0 expand our portfiolio
and enhances our ability to deliver so-
lid long-term risk adjusted returns to
CPP contributors and beneficiaries,”
said Hari Krishna, managing director,
redl estate—India, CPP Investments.

Core Business Growth

»FromPage1l

Paytm hasso far raised $2.8 billion.

“S0, the company will evaluate if it
has to make a secondary transaction
and will offer it on a pro-rata basis to
eachof its investors. It is working ont
the contours, but in the 1ast five years,
none of its ‘significant’ shareholders
haveexpressed intent toexit,” the per-
son added.

Paytm's core payments business
isgrowing, and itis also expanding
in financial services. Verticals like
online ticketing for travel and mo-
vies have, however, taken a hit due
to the pandemic.

The payments company is expec-
ted tomake losses for aneighth con-
secutive fiscal year in FY21, though
the losses are expected t0 narrow
from the previous financial year.
Revenue is also liKely to take a hit.

Andited mumbers for thefinancial ye-
ar 2021 have not vet been made public.

In FY20, Paytm’s consolidated re-
venue was flat at 3,280 crore, while
it cut losses by 230% t0 ¢2,942 crore,
according toits annual report.

“Offline merchant payments are
still hit becanse of the ongoing second
waveof the pandemic. Thiswasoneof
the areas they were focusing more on
in the past year as it offers more op-
tions to monetise than peer-to-peer pa-
yments,” another person aware of the
company's operationssaid.

Revenue growth is critical to its
reception in the public markets,
multiple industry executives said.

Going forward, various regulato-
rv approvals will be Key to how its
businesses fare.

Paytm's crore acquisition of ge-
neral insurer Raheja QBE in 2020 has
yet t0 receive approval from the insu-
rance regulator

Soparately, the fintech player wants
to convert its payments bank into a

small finance bank to lend directly to
customers but is waiting for the re-
commendations of a working group
of the Reserve Bank of India tobeapp-
roved by the banking regulator before
ltproceeds.

S0, it is amoot point whether its valu-
ations would double in the public flo-
at, the sources said.

Paytm has ambitious plans to build
1ts lending business and has brought
on board new executives, including
Amit Nayyar as president and Bha-
vesh Gupta as chief executive for Pa-
vim Lending.

Former investment banker Madhur
Deora is also a president at the compa-
ny. Deora joined the firm as chief fi-
nancial officer in 2016 after leaving Ci-
ti's investment banking unit as mana-
gingdirector

Besides Paytm founder Vijay Shek-
har Sharma, Deora is one of the top
executives directly involved in the
proposed IPO plan.

Paytm also has an ecommerce busi-
nessunder Paytm Mall, which initial-
Iy tried taking on sector bigeies like
Amazon India and Walmart-owned
Flipkart, but has remained a distant
third player

Payitm had set up a joint venture
with Alibaba Group firm AG Tech in
2018 tobuild agaming platform, which
began life as Gamepind but was later
renamed Paytm First Games.

This entity competes with platforms
like Dreamii and Mobile Premier Lea-
gue (MPL), which is backed by Sequoia
Capital and Times Internet, the inter-
net arm of the Times of India group,
which also publishes this newspaper:

Paytm’s potential IPO comes at a ti-
me when multiple startups have fir-
med upsimilarplans.

Food delivery platform Zomato is ex-
pected to be the first to go public after
it filed its DRHP with Sebi late last
maonth. It isaiming toraise$1.1 billion.

Home Ministry Awaits DoT Nod on Continuing
Mobile Tower Services in Naxalism-hit Areas

NEW DELHI Assecurity forces battle to putan end to Naxal
violence, the home ministry wants mobile phone towersin-
stalled in the affected region to remain operational irrespec-

tive of financial implications to give them the advantage of smooth
communication and is awaiting the telecom department's nod, officials
said on Sunday. At arecent meeting chaired by home secretary Ajay
Bhalla, itwas conveyed to the telecom department innouncertain terms
that these mobile phone towers should remain active. Previously, a
series of meetings were held on the matter — PTI
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Covid-19 Impact: Pharma & Companies
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PSBstoLendupto
Z5L for Covid Care

NEW DELHI: Public sector
banks will provide
N unsecured personal
loans of up to 5 lakh to individu-
als for meeting ex penses of Covid
treatment. The decision was

announced at a press conference
by the 5Bl and the IBA. - IANS

SECOND WAVE IMPACT

Auto Sales Could Crash in
May over Lockdown Woes

Car retail sales estimated to have fallen 75% from March to 80K units

Ketan Thakkar
& Ashutosh RShyam

Mumbai: Passenger car sales at
the retail level are estimated to ha-
ve crashed by 75% t0 80,000 unitsin
May compared to its recent peak of
348,000 units in March, according
to several people in the Know
Monthly volumes have also slipped
to a year's low. Rising Covid-19 ca-
seloads in April and May compel-
led over 90% of states to announce
localised lockdowns, pulling down
the shutters on auto dealers.

Deliveries to customers fell from
348,000 units retail in March to
192,000 in April, before slipping to
80,000 in May. Despatches from fac-
tories todealerships in May are ex-
pected to be slightly higher at aro-
und 90,000-100,000 units.

Overall production of two-whee-
lers is expected to decline by 62-65%
10 750,000-800,000units in May, accor-
ding to the output plans of two-whe-
elers vendors. Put together, the po-
tential revenue loss for two-wheeler
and passenger carmakers would be
around 17,000 crore in May while
the government received nearly
r4 500 crore less revenue because of
steeply lower sales volumes.

Over adozen states, includinglar-
ge ones like Maharashira, Uttar

In Slow Lane

Industry set to lose revenues
of ¥17,000 cr in May

4,500 cr

A

production
oo likely to

drop over 62- §
65% in May

Pradesh, Delhi, Tamil Nadu and
Karnataka — which account for
over 60-70% of national vehicle sa-
les — have decided to extend the
lockdown-likerestrictions by a we-
ek to10days.

The mismatch between demand
and supply is likely to widen, said
Shashank Srivastava, executivedi-
rector, sales and marketing, at Ma-
ruti Suzuki.

“June isgoing to pose a much big-
gor challenge in terms of business
planning and decision making.
While the markets continue to be
underlockdown, thefactories have
resumed production, so the supp-
Iyside issues will be addressed;
now the challenge will move to se-
curing retail, which will only hap-

that account for
over e0-70% of car
sales have extended
lockdown by a week
to 10 days

penonunlocking,” he said.

The industry is sitting on pen-
ding orders of about 350,000 units.

Inventory at dealerships prior to
the lockdown were still low, at aro-
und 15 days, but that will be adequ-
atelyreplenished, withmarketsre-
maining closed and factories ope-
rating. The production decline has
been pronounced on the two-whee-
ler front, butalittle brighter for ex-
port-heavy companies such as Ba-
jaj Auto and TVS Motor. Since the-
se two companies have been able to
deliver on their overseas commit-
ments, the decline in the export vo-
lumes is expected to be limited.

FORFULL REPORT,GOTO
www.economictimes.com

‘Impairments Won’t be a Big
Number at M&M in Future’

50 02| ANISH SHAH

Mahindra & Mahindra is not only
witnessing light at the end of the
tunnel after taking an impairment
charge of e840 crore due to ailing
subsidiaries butis also “seeingus
getting out of the tunnel," said mana-
ging director Anish Shah. Inaninter-
view with Nehal Chaliawala and
Ketan Thakkar, Shah said lockdowns
to contain the second Covid-19wave
have derailed business recovery and
uptick will depend on the business
environment in June. Edited excerpts:

Wil the lockdow ns impact your
performance this quarter?

It willimpacteveryone Aprilwasa
rather good month overall. Covid-19
had started (rising) in Maharashtrain
early April but the government made
surethat plants could operate. The
rest of India really hadn't gotten into
atoughsituationyet, so
demand was fairly strong
aswell.

May, however, was
avery tough month.
Rest of India too got
impacted and even
in Maharashtra
things got worse.
There was high
absenteeism at plants
and there were more
supply chainissues. 50,
Mayisgoingtobea
pretty tough
month for

3 m Inoculations for
Ist Time Since Mayl

»»FromPage1

Serum Institute of India (SII) has
informed the government that it
will be able to manufacture and
supply 90-100 million doses of Co-
vishield in June, advancing its
production target.

Increased supplies are already
reflecting in vaccination figures.
On Friday and Saturday, inocula-
tions crossed 3 million for the
first time since opening up to the
sub-45 vears groupon May 1.

Thats up from a daily 1.5-2 mil-
lion since the beginning of the
month. According to CoWIN data
analysed by ET, daily inocula-
tions crossed 2 million only on 12
days in May.

A Key contributing factor in
the rise was the role of small
private hospitals. So far, only
large healthcare chains such as
Fortis, Max and Apollo had be-
en getting direct supplies from
vaccine manufacturers for the
18-44 age group.

In the past week, doses have go-
ne to smaller healthcare setups
that took inoculations to residen-
tial complexes. “Smaller hospi-
tals have been in a quene and a
few of them are now beginning to
getvaccines. More have been pro-
mised in the coming weeks,”
Harsh Mahajan, president, Nat-
Health, told ET.

These hospitals have identified
groups of people that can be in-
oculated at specific locations.

“Small private hospitals are
now tying up with RWAs (resi-
dent welfare associations) to or-
ganise vaccination camps in the
neighbourhood,” said Girdhar
Gyani, director general, Associa-
tion of Healthcare Providers(In-
dia). “About 750 small hospitals
had come under our umbrella
and we had placed a request of 3
million (Covishield) doses with
SII({Serum Institute of India)and
1.5 million Sputnik V doses with
Dr Reddy's. We have been assu-
red of more Covishield doses by
June1s."”

The small hospitals are getting
vaccines in small tranches. “The-
se are transported in boxes from
the vaccine manufacturer's cold
storage facilities in different
parts of the country, maintai-
ning the cold chain at all times,”
Mahajan said.

MANAGING DIRECTOR, M&M

everyone across the board.

The key questioniswhat happensin
June. How quickly dowerampup?
We're starting to see positivity in
terms of infections goingdown in
many partsof the country. If we at
least go back to where wewerein
January and February, | think that'll be
a pretty good situation for us.

Doyou see light at the end of the
tunnel in terms of provisions and
write-offs?

Weare seeing us getting out of the
tunnel, more or less._ We'vecome
down from®3,500 crore (inex-
ceptional charges) last year tor840
crore thisyear. Of thise440croreis
for SsangYong.

Aswedidn't go through the pre-
packaged resolution plan, wewanted to
make sure wewere being realisticin
terms of what we could get back
- and thereforewe put a

=% provision of 440 crorefor
% SsangYong_andweare
L only leftwith®220 crore
} ofexposure (in Ssangy-
% ong) for equity and debt
g We'vewritiendown
everything else And
(provisions for) others
have also started coming
down because a lotof it
was due to the restructuring
this year —we've doneit

for MANA (Mahindra
Automotive

North

COMPANY PHOTD

America), Automobili Pininfarina, and a
few other shutdowns _ wedon't expect
impairments to be a big number going
forward.

@ rLanFoRJUNE

The key question is what
happensin June. How
quickly dowerampup?
We'restartingtosee...
Infections going down

What's the worst-case scenario for
SsangYong?

The board has been dissolved and the
court has appointed a liquidator for
the company. We are not involved at
all. The scenarios for SsangYong are,
one — thereisa buyer that comes in
and takes the company forward, and
the courtwill then decidewhat hap-
pens to the debt and equity holders.
The second is that there is no buyer,
and the court liguidates all the assets.
The asset valueis fairly high, whichis
why we've kepte220crore onour
books. That would be the worst-case
scenario... we arevery hopeful that
therewill be some buyer.

Whichthree of your growth gems
are the best poised for growth?
Firstis farm machinery. Second is going
to be e-vehicles and last-mile mobility.
For the third one, it's a tough choice to
pick, but | would say logistics at this
point in time. That's one industry that is
going to grow significantly in India and
we've got a good business there.

FOR FULL INTERVIEW, GO TO
Www.economictimes.com

SsangYong
Eves New
Investor to
Complete
Sale Process

Carmaker expected
to invite tenders
by next month

Lijee.Philip
@timesgroup.com

Mumbai: South Korea's
SsangYong Motor Company
is looking to complete the
sale process by finding a
new majority investor by
October, even as it struggles
under court receivership,
said two people familiar
with the matter.

The development comes
after its owner Mahindra &
Mahindra decided to pull
out of the cash-strapped
carmaker, leaving it under
financial duress.

SsangYong Motor is expec-
ted to invite tenders by next
month and s likely to sub-
mit a restructuring pro-
eramme by the first week of
July, with the consent of the
employees’ union. The co-
urt-appointed anditor,
Ernst & Young Hanyoung,
will oversee the sale pro-
cess, said the people.

Amid an increased push
for electric vehicles (EVs)
globally, SsangYong Motor
islikely to see more EV bid-
ders. While US-based HA-
AH Automotive continues
to be in the game, others in-
cluding electric bus maker
Edison Motors and a con-
sortium of EV
makers along
with a private
equity fund
are also sho-
wing interest
in pickingupa
stake.

“The need to
gquickly find a
buyer is to av-
oid liguida-
tion, but consi-
dering the high debt levels
present in the company
and the fresh investments
in new product develop-
ment that it needs to make,
it's not going to be easy to
find a new buyer,” said a le-
gal expert, who did not
wish tobe identified.

The value of the stake is
likely t0 be fixed around
$250 million, offered earlier
by HA AH Automotive.

An email sent to HAAH
Antomotive did not elicit
any response. A Mahindra
& Mahindra spokesperson
said, “It is a court-run pro-
cess and we cannot com-
menton it.”

For Mahindra & Mahind-
ra, proflts remained muted
in thelast quarter of 2020-21
as the company took excep-
tional charges on account of
SsangYong Motor Of the
v840 crore exceptional char-
ge, v440 CrOore Was on acco-
unt of SsangYong Motor.

SsangyYong
Islikely to
submita
restruc

-turing plan
by Juty

Immunity and Nutrition Food
Products Flying off the Shelves

Cos block capacities for raw materials, focus less on sanitisers

Ratna.Bhushan
@timesgroup.com

New Delhi: Immunity and
nutrition-based food products
saw arecordsurge indemand
during Apriland May, higher
than discretionary or indulgen-
ce products, companies and
retailerssaid.

Offtake of in-home consump-
tion of hygiene-related products
such as sanitisers has, however,
declined since people are hardly
stepping out due to prolonged
lockdown-like restrictions across
states, leading brands to defocus
on these categories, they said.

“There is a permanent reset with
heightened consumer needs for
healthy foods, hygiene and immu-
nity-boosting products,” said
sanjay Mishra, the chief opera-
tingofficer at Marico. “On the
other hand, discretionary
products that arerelated to
put-of-home movement
are seeing softer
demand as consu-
mersare increasingly
home-bound,” Mish-
raadded.

Companies are
ramping up pro-
duction, blocking
capacitiesforraw
material and in-

creasing marketing spends for
categories suchaschyawan-
prash, oats, honey, health-juices,
nutrition powders, coconut water
amid the second Covid-19 wave.

They are deprioritising manu-
facturing of hygiene-related
products such as hand sanitisers,
specialised vegetable washes and
sanitisers for gadgets.

Immunity remains the bigdraw
across channels, said retail ex-
ecutives. “Natural health drinks,
chyawanprash, multivitamin
oummies and kadha have become
part of regular consumption and
routine buyving now. The last one
yvear has seen inclusion of many
formsof immunity products,”
said Devendra Chawla, managing
director at Spencer’s Retail and
Nature's Basket, which operates
200 retail stores across the country.

Dabur India, which added e500
crore inrevenue to its health
supplements business in the
previous financial vear, expects
the momentum to continue in-
crementally in the June quarter,
even as it defocuses on sanitisers.

“Demand for Ayurveda-based
healthcare and immunity boos-
ting products including chyawan-
prash, honey and the ayurvedic
immunity-building portfolio
continues to grow at asteady
pacewith the second wave,” said
Dabur India chief executive
Mohit Malhotra. “In contrast,
with consumer demand for
sanitising products dropping, we
have reduced focus on this cate-
gory,” Malhotra added.

Senior executives said the shiftin
consumption preferences isin-
trinsic and will sustain in thelong
term. Theyare ensuringno
- stock-outs of supplies to cater
to this higher demand.

I Nutrilite maker Amway
has proactively blocked
capacities with suppliers
toensure consistent

supplies of raw
material requiredto
meet growing de-
mand of its nutrition
franchise, said Am-
way Indiachief
executive Anshu
Budhraja.

Companies Helping
Covid-hit Staff in
Tax Conundrum

CALCULATION WOES No clarity as Covid-19 not one
of the diseases prescribed in income-tax rules

Sachin.Dave@timesgroup.com

Mumbai: Companies helping out
employees and their families fi-
nancially during the second Co-
vid-19 wave are confused about the
tax liabilities that such expenses
may attract.

Paying a lifelong salary to the fa-
mily member of adeceased emplo-
vee, meeting the educational ex-
penses of an emplovee’s children,
reimbursing medical expensesnot
covered by insurance, and bearing
the cost of vaccination will attract
tax, experts said.

However, there’'s no clarity on
how tocalculate the tax on such ex-
penses becanse Covid-19 is not one
of the diseases prescribed in the
income tax rules.

Many industry associations plan
to seek clarity on this matter from
the finance ministry and avoid any
additional tax burden on such vo-
luntary support.

“Itisunclear if the said payments
are taxable as perquisites or profit
in lien of salary in the hands of
such surviving employees or their
families and whether companies
need to withhold taxes,” said Ra-
hul Garg, a partner at Asire Con-
sulting in Gurgaon.

Normally, such expenses should
be outside the realm of taxation.
However, under the current tax
framework, there is no mention of
Covidand sothere is alack of clari-
t¥, experts said. Adding to the un-
certainty is the absence of Covid-19
as a prescribed disease under Rule
3A of the income tax rules.

In the past fow weeks, several com-
panies have announced measures to
helpemplovees and their families in
Covid-related matters. Experts said
that when a company makes such a
payment, this will be treated as nor-
malsalary paid to an employee.

In case the money is paid to an
employee’s family, it may get comp-
licated, although normal income
tax rates should apply, they said.

Many companies may receive no-
tices if they do not calculate and
pay tax on such expenses, the ex-
perts said. These exXpenses are
akintopayingsalariesand income
tax must be levied.

Companies that pay employees
for Covid-19 related treatment in
hospitals would atiract taxes be-

Under the Lens

EXPENSES CAUSING
CONFUSION

= Lifelong salary to the
family member of a
deceased employee

== Meeting the educational
“ ﬂ expenses of an
B cmployee's children

Reimbursing medical
?expenﬂes not covered
by insurance

Bearing the cost
of vaccination

cause under the rules, such expen-
ses are “perquisites or profits in li-
euof salary™

Many insurance companies do not
cover the entire hospitalisation
amount, which varies drastically
from one city to another and betwe-
en hospitals, so companies are chip-
ping in and reimbursing the diffioe-
rence. This practice will attract tax
unless the government specifies
that Covid-19-related expenses sho-
uld not attract such tax treatment.

Some companies are exploring a
way around this tax conundrum.

“If companies directly pay any
money to the families of the decea-
sed employees, then itcould be tax-
able. However, theright waytodoit
is to create a charitable trust
which is tax exempt and then pay
these expenses,” said Girish Van-
vari, founder of tax advisory firm
Transaction Square. When a cha-
ritable trust gives the money, it
may not attract income tax and
other complications.

However, this too has a catch, tax
experts said. Companies will first
need to seek permission from the
principal commissioner of inco-
me tax to create such trusts. Apart
from the increased compliance
burden, the trust can be used only
for certain defined purposes such
as paying money to the families of
deceased employees.

Additionally, while large compa-
nies may already have such trusts
in place, others may bereluctant to
create new structures when they
want to make a one-time payment.

HUL Initiative to Offer Free Covid-19
Services to Consumers in Rural India

MUMBAI HindustanUnilever has
started a telemedicine initiative to
provide free Covid-19 related
services to consumersin rural
areas, especially where health
infrastructure is lacking. As part of
the initiative which is similar to
what startups like Connect & Heal
and Practo typically provide, quali-
fied nurses are being trained as

health entrepreneurs at the centres,
whichwill facilitate tele-consulta-
tions through video conferencing
with a panel of doctors.

HUL, which is working with commu-
nities around its factories under
project Prabhat, has opened its first
centre in Haldia, West Bengal and the
plan is to launch five more before
covering all its sites. - Sagar Malviya

‘Malls Take Z30Kk-cr
Hit on Covid Curbs’

Sobla.Khan@timesgroup.com

Bengalurn: Retailers, restaurant
owners and mall developers have
registered a loss of around 30,000
crore in the past two months as the
ageressive second wave of Co-
vid-19 continues to disrupt econo-
mic activity across the nation, ac-
cording to the Shopping Centres
Association of India (SCAT).

Mallsin West Bengal, Karnataka,
Delhi-National Capital Region
(NCR), Maharashtra, Chandigarh.
Ahmedabad, Surat and other pla-
ces are either wholly shut or are
under weekend curfews due to a
surge in Covid-19 cases.

“Losses have been humungous,
and there isnosupportfromthego-
vernment,” sald Mukesh Kumar,
chairman, SCAL

He said losses are expected to in-
crease if the malls and shopping
centres remain closed. The closure
isexpected tolead to job losses and
also make it difficult for mall ope-
rators to pay landlords.

Malls and shopping centres
acrossthecountry arealsobracing
for another round of jobcuts as the
rental collection saw a sharp dip
during the lockdown.

“Rental payvment from the retai-
lers has come to a screeching halt
whereas the fixed cost remains the
same for all the mall operators. If
the moratorium on loans is not ex-
tended, then there will be some
amount of NPAS (non-performing
assets),” said Abhishek Bansal, ex-
ecutive director, Pacific Develop-
ment Corporation (Pacific Malls).

Malls across India had recovered
close to 90% of their business and
75% of footfall by the middle of
March. During pre-Covid days, the
industry was clocking 15,000 Cro-
re revenue per month on average.

“We believe unlocking will be
slow by the states depending on
the number and spread of infec-
tion. We will also see more conso-
lidation this yvear,” said Pushpa
Bector, executive director, DLF
shopping Malls.

The SCAI has requested the go-

Office Space Cos
Look toVaccinate
Staff, Tenants

MEW DELHI Leading office space
operators and co-working
companies are focusingon
vaccination drives for tenants
and their employees, to shore up
occupancy levels at large office
parks. After the firstwave last
year, operators had focused on
sanitisation as wellasair fil-
tration and had reported occu-
pancy levels of 10-30% across
the country. This time though the
focus is onvaccination.

DLF, Max, Smartworks and
other leading operators have
begunvaccination drives, while
many others are planning to start
from June 1 - Faizan Haidar

vernment to allow opening of
shopping centres and malls as the
number of cases has been decli-
ning across the country It has al-
s0 sought reopening malls as per
regular operational hours. The
industry body has assured that
members will follow all the rules
laid out by the government for
central air-conditioning in comp-
liance with the guidelines issued
by the authorities to ensure the
safety of visitors.
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B SuzuKi Motorcycleindia
Eyes Developed Markets

NEW DELHI Suzuki Motorcycle
Indiais planning tocash inon the
“demand of Indian mode!” in global
markets as it looks to boost exports
todeveloped markets, including Japan and
MNewZealand, according toa topcompany
official. “If you look at all the world, the de-
mand for Indian models is increasing drastical-
l'y. S0, we have to catch up with the demand as
500n as possible. We arevery positive about
our future exports plan,” Suzuki Motorcycle
India company head Satoshi Uchida said.

B Merc Confident of Better
Performance inindiathis Yr

NEW DELHI German luxury carmak-
er Mercedes-Benz is confident of
putting up a better performance
this year in India despite the severe
second waveof Covid-19, banking on learnings
from lastyear's firstwave and more confi-
dence inits customer base accordingtoa
senior company official. Having addressed the
supply chain issues that plagued it last year,
Mercedes-Benz India is also sticking toits
original plan to bring 15 new products in the
market this year despite the launch of its SUV
GLAdelayed by almost amonth due to fresh
surgeinCovid-19 casesinApril

H Covid Call: L&T to Offer
Quarantine Facilities to Staff

RANCHI | NEW DELHIAS the coun-
try battles the deadly second surge
of Covid-19, Larsen and Toubro
saysithascomeupwithguarantine
centres for its about 2.5 lakh contract labour-
ers and about 45,000 employees. Quarantine
facilities have been made available from
Eastern to Southern India while tie-upswith
144 hospitals have beenmade to provide
medical care, the company claimed.

B Macrotech Developers
Forms Two Tieups

NEW DELHI Aiming to strengthen
its presence in the Mumbai Metro-
politan Region and Pune, realty firm
Macrotech Developers has formed
two joint ventures to build projectswith sales
value of el 500 croreand is looking for more
such partnerships to grow business. Mumbai-
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Adani Hikes Lucknow Airport Charges

Tariffs up 10 times; Jaipur, Ahmedabad, Guwahati, Mangalore and Thiruvananthapuram may be next

MihirMishra@timesgroup.com

New Delhi: The Adani Group,
which won bids to operate six

Ground Realities

Some charges at Lucknow airport
raised by new ground handier

that there is no noticeable upgra-
de in service guality, “There is no
sienificant improvement in servi-
ces to justify this huge spike in
charges. Also, many of these busi-

ding criteria by moving away
from revenue share to the per-pas-
senger revenue model. Delhi and
Mumbail airports were awarded
on the basis of a revenue share

Ficcifor Calling
Off Class XII
Board Exams

Our Bureau

New Delhi: The Federation of In-
dian Chambers of Commerce and
Industry has suggested that Class

government airports, has rai- AnaniGroup | AdanlGroupwon ness jet flights to Lucknow areme- maodel and the above six airports X1I board examinations be called
sed charges by as high as ten ti- took over the | bid to manage six dical evacuation flights,” sald a wereawardedonthebasisof aper- off and the government come up
mes at Lucknow airport. Char- alrport from AAl | alrports for 50 years business jet aircraft operator who passenger revenue model. with an alternative solution to de-
gpg like ‘turnaround charges’ latelastyear | In2019 did not want to be identified. Desgpite this move, privatisa- termine academic progression.
at the airport have been raised Anemail sent tothe Adani Gro- tion leads to an increase in char- A delayed examination schedule,
drastically for private jets and Other alrports upon Friday didnotelicitanyre- ges, asthe private airport opera- as is being contemplated now, will
international flights. may also Wit Sa!.rnﬂE.IgnIﬂEant sponse till press time. tor brings in investments to up- affect those students seeKing ad-
Aviation circles expect an incre- nessan Increase | Improvement While privatisation of airports grade infrastructure. mission in higher educational in-
ase in charges at its other five air- Incharges | Inservices has increased efficiency, it has  Airlines are willing to pay more stitutes, besides those aiming for
ports — Jaipur, Ahmedabad, Gu- also led to increasing levies forinfrastructure only if it comes higher education abroad, the in-
wahati, Mangalore and Thiruva- which has been opposed by airli- packaged with improved efficien- dustry body said ina letter to Union
nanthapuram - too. Ahmedabad- latory Authority (AERA), a gro- charges for the nextfive yearsis ne bodies. International Air cies,accordingtoanairlineexecu- education minister Ramesh Pokh-
based Adani Group, had won bids und handling company has the pending, as the Adani Group to- Transport Association and Fe- tive who did not want to be identi- riyal last week.
to operate and manage six air- leeway to increasecharges. ok overthe airportlatelastyear. deration of Indian Airlineshave fled. “The real test of efficiency at l The Central Board of
ports for 50 years in 2019. The regulator, AERA, decides The airport operator in Luck- opposed to high charges at air- these airports will not happen at -L__8 Secondary Education
While a lot of charges at air- onchargesatairportsforfiveyve- now has hired a new ground portsin Delhi, Mumbai, Benga- timeslikethiswhena largepartof has yet to announce a fi-

ports across the country are re-
gulated either by the govern-
mentor Airport Economic Regu-

‘Grave Violations’

= FromPage1

"The forensic auditor’s re-
port pointed out serious
lapses in Franklin Temple-
ton's risk-management sy-
stems," saida person famili-
ar with the matter. "Its sett-
lement application has be-
en turned down on grounds
of grave violations."

Sebi had commissioned
andit firm Chokshi &
Chokshi to conduct the fo-
rensic investigation in the
FT debt fund closure case.

Another person confir-
med that Sebi dismissed
FT'sapplication under Rule
5(2) of the settlement regu-
lations of 208. This rule
states that Sebi may not
settle any specified procee-
ding if it is of the opinion
that the alleged default has
market-wide impact, caun-
sed losses to alarge number
of investors or affected the
integrity of the market.

A Franklin Templeton Spo-
Kesperson told ET that the
fund’s interactions with re-
oulatory and statutory aut-

cess of 1law,” the spokesper-
son said. “We continue to
cooperate with, and provide
all requisite data and infor-
mation as required by
them. We place great emp-
hasis on compliance with
regulations, and we have
appropriate policies in pla-
ce, consistent with Indian
regulations and global best
practices.”

Sebi didn't respond to que-
ries.

A settlement application
involves an out-of-court re-
solution of securities law
violations. It 1s negotiated
between the regulator and
the entity concerned, wit-
hout admission of guilt and
without denial of liabiliti-
es, and involves the pay-
ment of a fee. The settle-
ment mechanism is a dis-
cretionary exercise on the
partof the regulator:

The Supreme Court had
directed Sebi to pass its or-
der by July based on its
own investigations into
the allegations of wrong-
doing against FT and cer-

ars. In the case of Lucknow air-
port, the five-year period ended
last year but the decision on

debt funds. This resulted
ine26,000 crore of investor
money getting locked up
for the next 10 months. FT
closed the debt schemes
due to lack of liguidity in
the wake of the coronavi-
ruspandemic.

Investorschallenged FT's
move in multiple Indian
courts, preventing the lo-
cal arm of the US firm
from distributing or mone-
tising any assets in the six
schemes.

Sebi then issued show-
cause notices to FT and to
its executives, initiating le-
gal proceedings against
them in connection with
their decision to wind up
these schemes.

Following SC's direction,
FT has been liguidating the
gix schemes and has distri-
buted v14,572 crore to Inves-
tors sofar.

"Franklin Templeton’s im-
mediate priority and focus
at this time remains on sup-
porting the court-appoin-
ted liguidator in liguida-
ting the portfolio of the

handling company which has
led to the increase in tariffs.
Operators, however, complain

luru and Hyderabad in the past.
The government, in 2018, bro-

ught in some changes in the bid-

NCLT Orders
Devas Liquidation

New Delhi: The National Company
Law Tribunal (NCLT) has directed
to initiate the liguidation process of
Devas Multimedia by allowing the
petition flled by Antrix Corpora-
tion, a commercial arm of the Indi-
an Space Reseparch Organisation.
The Bengalurn bench of the NCLT
has said Devas Multimedia was in-
corporated with a frandulent moti-
ve to collude and connive with the
then officials of Antrix Corpora-
tion to get bandwidth from it by en-
tering into an agreement in 2005,
which was subsequently cancelled
by the government.

The tribunal also confirmed the
appointment of provisional ligui-

planes are grounded. It will hap-
pen only after traffic is back to
normal,” said the executive.

Some Curbs on Industrial Use of 02 may be Lifted

v

New Delhi: The government is likely to lift restrictions on the
use of liguid oxygen for some priority industries inthe next
2-3days asdemand for medical oxygen hascome down, atop
government official said on Sunday. To make oxygen av-
dilable to more people during the peak of the second wave of COVID-19,
the Centre on April 25 barred the use of liquid oxygen for any non-
miedical purpose and asked manufacturing units to maximise pro-
duction and make it available to the government for medical use. - PTI

EPFO Benefits
for Covid-Hit

New Delhi: The Ministryof Labour
and Employment on Sunday anno-
unced additional benefits for wor-
Kkers through social securities sche-
mes run by the EPFO and the ESIC
amid the Covid-19 pandemic.

These benefits include pension for
dependents of insured persons (ip)
with Employees' State Insurance Cor-
poration (ESIC) who died due to Co-
vid-19 and hike in maximum sum as-
sured under Employees' Deposit Lin-
ked Insurance Schemetowe7 lakh from
w6 lakh. Enhanced social security is
songht to be provided without any ad-
ditional cost to the employer:

Currently, under ESIC, after death
ordisablement of the IP due to emplo-

nal decision on conducting Class
X1 board examinationsforthe year.
Inline with the decision tocall off
the Class X examinations, it was
expected that the government wo-
uld cancel Class XII examinations
aswell in view of theprevailing Co-
vid-19 second wave, Ficci president
Uday Shankar said in the letter.
Although a final decision will be
taken on June 1, students and pa-
rents are concerned at the pro-
spect of an extended timeline.
Over 500,000 students go abroad
BVEry year and over 200,000 are esti-
mated to have confirmed offers of
admission this year, Ficei said.

Renault-Nissan
Workers Refuse
to Resume Work

Dia.Rekhi@timesgroup.com

Chennail: Workers at Renault-
Nissan’'s plant near Chennai will
not get back to work on Monday
till the company assures that sa-
fety protocols will be followed.

This was communicated by its
union following a meeting with
the managementon Sunday.

“We had talks with the manage-
ment and while they have met so-
me of our demands they have not
said anything concrete on two
aspects - compensation and redu-

based Macrotech Developer earlierknownas  noritiesareconfidential. tain officials. schemes under winding up dator by it on January 19 and direc- yment injury, a pension equivalent to ced footfalls,” Renault Nissan In-
b D icaas gt Iisteci it hastisit “The adjundication process InApril2020,FT,oneofIn- andreiurningmoniesatihe ted him to take “expeditions stepsto 90% of average daily wage drawn is dia Thozhilalar Sangam (Wor-
0pers, 8 initiated by Sebi isinthe fi- dia's most prominent mu- earliest, while preserving liguidate™ the company toprevent it given to the spouse and widowed mot- kers’ Union) president K Balaji

exchange lastmontharter successfullaunchol 51 giagpsand weretainfull tual fund houses in fixed value," the Franklin spoke- from perpetuating its fraudulent ac- her for life long and for children till Krishnan told ET.
its*2,500-crore initial public offering (IPO). confidence in the due pro- income, shut half a dozen spersonsaid. tivities.— PTI they attain the age of 25 years.— PTI “We have decided not to resume
work from Monday as we
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UTTAR PRADESH STATE ROAD TRANSPORT CORPORATION

Parivahan Bhawan, & M.G. Marg, Tehri Kothi, Lucknow- 226001
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need an assurance that
they will adequately
compensate the families

INVEST INDIA

NATIOMNAL INVESTMENT PROMOTION
& FACILITATION AGEMNCY
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Invest India, the Mational Investment Promeotion and
Facilitation Agency of India, proposes to engage an agency of
repute to provide helpdesk support for national and
international outreach under the One District One Product
initiative. The detailed RFFP document is available at
https:/'www.investindia.gov.infrequest-for-proposal

Last date for submission of proposal; 17" June 2021, 4:00 PM

NORTH CENTRAL RAILWAY, PRAYAGRAJ

E-
Sr. DEETRD/Agra for & on behalf of President of India invites "Open Tender”
through on-fne only (e-Tendering) for the following work:

Tander Mo Name of work Approximate

Cost
Replacement of rusty anti
creep wire of overhead
equipment over Agra Division
1. For full details & submission of the bid pleasa see the Indian Railway website
www,ireps,gowin, 2, Tender can only be submitted through web portal
"wWwWireps,aov.n” up to 15,00 Hrs, on data 24,086,202 1 609/21 (AN)

Period of complation

L Six
7533519 rmamnths

AGLCTRDT
202101

MAHANADI COALFIELDS LIMITED

{A Subsidiary of Coal India Limited)

[__t] MNorth central railways [w] @ CPRONCR
JAGRUTI VIHAR, BURLA-TEED20, DIST ; SAMBALPUR (DODISHA)
Tel. Phone [EPABX) : 8583-2542461 to 469, Webaite : wew.mahanedicoalin

“MCL
Notice

“All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available
on websites of Coal India Lid. www.coalindia.in, respective
Subsidiary Company (MCL, www.mahanadicoal.in),
CIL e-procurement portal bitps://coalindiatenders.nic.in and
Central Public Procurement Portal hitps://eprocure.gov.in
in addition, procurement is also done through GeM Portal
hitps://gem.gov.in”. R-5057

U3 KOLKATA MUNICIPAL CORPORATION ¢-TENDER

ABRIDGED NIT

C-ICMP (Supply), KMC invites tender online in two bid systems
for the following works :

(1) e-NIT No. : KMC/C-ICMP(5)/08/A355/2021-2022

Mame of the work : Procurement of D. I. pipe for water supply
department for the F/Y 2021-2022. Estimated Cost :
¥7,06,80,000.00. Earnest Money: ¥14,13,600.00.

(2) e-NIT No. : KMC/C-ICMP(S)/07/A353/2021-2022

Mame of the work : Procurement of D.1. pipe for laying of inlet
pipe and distribution reserve main for semi underground
reservoir cum booster pumping station near 4 no. bandh
stadium in ward no. 140 under BR-XV. Estimated Cost :
¥3,96,45,280.00. Earnest Money: ¥7,94,000.00.

(3) e-NIT No. : KMC/C-ICMP(S)/09/A352/2021-2022

Mame of the work : Procurement of D.l. pipe for laying of inlet
pipe and distribution reserve main for semi underground
reservoir cum booster pumping station at Subhas Pally in
Kamdahari in ward no. 111. Estimated Cost : ©2,18,53,692.00.
Earmnest Money: $4,40,000.00.

(4) e-NIT No. : KMC/C-ICMP(S)/10/A356/2021-2022

MName of the work : D. |. pipe for construction of 2.0 MG semi
underground reservoir cum booster pumping station at South
Sealdah Road in ward no. 57. Estimated Cost : 1,20,71,640.00.
Earnest Money: ¥2,41,440.00. Last Date and Time of
Submission of Bid : 23.06.2021 at 01.30 p.m. (For Si. No. 1 to 4).
The tender will be opened on : 25.06.2021 at 01.30 p.m. (For
Sl. No. 1 to 4). Tender document will be available on and from :
31.05.2021 from 01.00 p.m. (For Sl. No. 1 to 4). The website
https:/letender.wb.nic.in (For Sl. No. 1 to 4) (B9/21-22)

NGA

Phona: D522-2274250, 2621737 wabsite: www. upsrtc.com
Mo, T GRYMETIREF 1132 Parchasal2050 Dated : 27.05.2021

ghvan in aach respeclive tander dooumentd ) for following groups of items:

UPSRTC iz imdling E-lendars fram anly alighble sources (Eligibility for paricipaling in tender =

5. Nama o I Availabiiy & e-Submission] Pre Bid Dipening ol
Hi. of s=Terder on e-Portal Conference | eTFander Docun
1 | Tetn AC Bus Spare Parts, Tata and w.if. 02,0620 to 25-06-2021
Loyland Fan Balt, Tata Radiator, Tabe 2806 2021 jup to 15.00 Hrs} al 10 s,
Clukeh & Cludeh Panis
2 | Tata Plsbon and Ring Sets, Leyiand Brake wioe . BLDE N3 to H-DE-2021
Lining, Layland Pisten and Ring Sats, 23.08. 2021 [up 1o 1500 Hra) at ¥6,00 Hrs.
Leyland Engine Hems
3 | Autematic Driving Teat Track Maintenanca vl 0206 202 to 1d-06-2031 TR06-2021
062021 (wp to 1500 Mrs) | at 1200 Hrs ] 2t 16,00 Hrs.

All e-tandars of UPSRTC shall ba available on the websSe of Govi e-porfnl stander.up.nic.in

and calendantiming of e lender may ba geen on Govl. e-portal etender up.nle. i

Flease do wisit aterder.up.nic.in fram fima to time bafore last date of submession of tander for
any possibie -ENEF-I.'-INE?WE'ED"I'IDBﬂ[!'qll'ﬂ.llaﬂﬂ'ﬂml.lf"l.p.-"1:|-' BITErd mand / conmgancumacsandum angy
published ine-portal of e<tender.up.nicdn,

Far ary gquenycladficaton regarding submission of e-tender vendors may cafl on folloaing
hdplima Numbers ol NIG:=1-0522-22RB8609/808 2-0522-4130303/2295813 309035148327

4- Email gmmmtiupsrte,com or gmmt upsrictSEgmall.com

Diedilad bl of guanSty, ERgibilily for participating in lander, Other barms and condifions of the fender

Additionad Manrging Director

S e, 51 W, W1 9 92 -
fefimm % AN AWfE
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15.06.20271 14.00 9 ¥ WU, 1 H
[ (1) 132 F0E0 I, TS

mr:hl::} 132 WOt T, ﬂrﬁmm

§=T, v WY A, T 200001, e ey v 082228120, 204672, 2201088,
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T upsugarfed@yahoo.codn Fays ;| wwwsupsugarfed.org
05 W a3z, UOOE w0 S e S 2018 fesri® za.05.2021
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who have lost a member
to Covid-19 and also tho-
se who have contracted
the virus,” Krishnan ad-
ded. The union had also
urged the company's
management to space
out shifts for better soci-
al distancing. “For in-
stance, if there are 300
workers in three shifts,

Ny Uttarakhand Peyjal Sansadhan Vikas Evam Nirman Nigam
Head Office, 11-Mohini Road, Dehradun

Eﬂlne of the Executive Engineer, Gonstruction Division,
Uttarakhand Peyjal Nigam, Ramnagar (Nainital)

(Emal: sscdulnmmaagentomall. com, Phons- DEBM7-2512580)
Latter: 847-011 8/Vividh-14/36-87 Dais: 29.05.2021

E-Tender Notice

(Mainital) Estimated Cost/Period of Completion- Rs. 74.90 Lakh/12 Months
2- Bhawanipur Gadiyal W/S Scheme, Block-Kotabagh (Mainital)

Estimated Cost/Period of Completion-Rs. 33.00 Lakh /08 Months

Mame of Work;- 1- Katimi Water Supply Scheme, Block-Betalghat|

Dale of Calling of tenders 29.05.2021

Date of Online Publication 01.06.2021 at 17:00 hrs.

Document download. Start Date 02.06.2021 at 10:00 hrs.

Pre Bid Meeting
Document Download: End Date

22.06.2021 at 17:00 hrs.

09.06.2021 at 13:00 hrs.

Bid Submission: Start Date 03.06.2021 at 10:00 hrs.

Bid Submission: End Date 22.086.2021 at 17:00 hrs.

oo =d| O | L P od| b =

Offline Submission of Document (Cost of
bidding document, Bid Security, Original
Affidavits & all the Supporting Documents
in support of qualification)

23.06.2021 upto 17:00 hrs.

9 |Date of Single Bid Opening 24.06.2021 at 13:00 hrs.

MNote:- Terms & Condition, details of (Single Bid) Tender, corrigendum or
cancellation etc. may be oblained at web site:- www.uktenders.gov.in,

or Office Notice Board. Executive Engineer

CIDCO

WE MAKE CITIES

€

CORRIGENDUM NO. 03

Selection of Consultant to prepare
Techno-Economic Feasibility Study for
development of Integrated Logistics Park (ILP) at
Chirle Belondkar in Pushpak Node, Navi Mumbai.
| C.A. NO: 01/CIDCO/CGM(T&A)TECP2/20-21

City and Industrial Development Corporation of
Maharashtra Limited (CIDCO) has invited "On-line"
 Request for Proposal (RFF) for Selection of Consultant
to prepare Techno-Economic Feasibility Study for
development of Integrated Logistics Park (ILP) at
Chirle Belondkar in Pushpak Node, Navi Mumbai.

Reguest for Proposal (RFFP) documents along with
Corrigendum No 1, 2 and 3 are available on the official e-
tendering website of CIDCO Ltd. i.e. www.mahatenders
.gov.in under C.A. NO: 01/CIDCO/CGM(T&A) /ITECP2/
20-21. (Tender Ref. [d2021_CIDCO_673091_1)

Last Date for Submission of Proposal is extended up

to 26th June 2021 till 17:00 hrs.

Chief General Manager
(Transport & Airport)

[CIN - U99999 MH 1970 SGC-014574 ]

\ www.cidco.maharashtra.gov.in J— CIDCO/PR/001(B)2021-22

gure apaefl e o) dewrge www.upsugarfed.org U SETgE HTEH we asked them to make it
ﬁ?: 15.:35.222% WTE 05,00 T91 TE TN THA § | A Tt A e - ﬂﬁiﬁ&ﬁhﬂiﬁﬁﬁnm
e Ao ' )
AL Wy P | | ofncially responded vet,
Krishnan added.

KMF

Karnataka Cooperative Milk
Producers’ Federation Limited

KMF Complex, Dr. M. H. Marigowda Road, DRC Post, Bangalore-560 029,
Tel: 080-25536625 / 25536789 Fax: 080-25536105

SHORT TERM TENDER NOTIFICATION

Appointment of Mechanical Technical Consultant for Dairy Project
[TWO COVER SYSTEM] [THROUGH E-PROCUREMENT PORTAL ONLY]

IFTNe.KMFTUMUL-MEGADAIRY/Mech-Consultant/2021-22

@) EAST CENTRAL RAILWAY [®]
E-TENDER NOTICE

E-tender iz invited om Behalf of the

Date: 28-05.2021

President of India for the under mentioned
work:- 5.No. 01) Dedaits - Name of the work
with its location: Design, Drawing.
Madification, Supply, Erection, Testing and
Commissioning of 25KV OHE and P3I
works SPJ Station and Yard Modification in
connection with doubling between-SP.J-
CBG section of 3P Division. e-Tender No.
EL/IC/N/MHX/ETENIO1/21-22, Approx.
Costofthe work: Rs.7 97 63 244,50

5.Mo. 02) Name of the work with its
location: Design, Drawing. Modification

Karnataka Milk Federation Ltd., Bangalore on behalf of Tumkur Milk Union Lid., intends to establish a
Automated Mega Dairy of capacity 10 LLPD expandable up to 15 LLPD along with 3 LLPD capacity
Condensing plant, Curd plant and other Milk Products” at Tumkur.

KMF intends to avail the services of competent Technical Consultant for Planning, Designing and
periodical work inspection for the proposed new Mega Dairy project which includes Mechanical,
Electrical and service facilities of the Project.

The interested and reputed Consultants who have handled similar kind of Mega Dairy Projects may
participate in the tender as indicated below, by logging on to website www.eproc.karmataka.gov.in and
also contact Help desk E-mail; hphelpdesk.bir@intarvo.com and helpline no. 23010900/23010901.

Supply, Erection, Testing and

Commissioning of 25KY OHE and PSI Praoject Outla EMD Period of
works at DBG Statian and Yard Modification HE; Name of the work { Mech) " Qty (Rs) completion
in conrection with Darbhanga By-Pazs line

connecting with Shisho Halt and kakarghati Technical Consultancy service

station of SPJ Division, a-Tender MNo. . .

EL/C/NIMHX/ ETENID2/21-22., Approx. {uiry Flant Machanical wori) for

Cost of the work: Rs.9,79,37,211.60 Establishment of 10 LLPD

3. Earnest money and tender Document expandable to 15 LLPD capacity 100.00

cost to be deposited: As per tender 1 | Automated Mega Dairy along with 3 Crofas 1 Job | 3.75 Lakh 24 months
document and Rs. Nil respectively. LLPD capacity Condensing plant

4, Date and time for closing of tender: : ;

17.06.2021 uglo 12:00 Hrs, 5. Website Curd plant Project for Tumkur Milk

particular and nofice board location Union at Tumkur,

where complete details of tender can be
seen and address of the office from
whera the tender form can be purchased
etc.. Tender can be down loaded form
IREPS website: www.ireps.gov.in and
detaded can be seen form the notice board
at CEE/CON/ Mahendrughat office.
CAQICONECR office Complex, Paina-04.
CEE/Con/Morth! East Central Railway/SPJ
PRIOZBZICONTI21-22/44

1. Tender schedules may be downloaded from dated 31-05-2021 to 14-06-2021 up to 4-00 pm.
2. Lastdate for Tender submission on date:14-06-2021 upto4.00 pm
3. Tender[Part 1] to be opened on date: 16-06-2021 at 11-30am,

For Karnataka Milk Federation Limited
Sd/-
DIRECTOR [ENGINEERING]

Office of the Superintending Engineer, Construction Circle,

Uttarakhand Peyjal Nigam, Nainital (Uttarakhand)

- {E-mail : sepeyjal_ntli@yahoo.co.in, Phone: 05942-235741)

Mame of Scheme:- Teda [Pumping) Water Supply Scheme, Block-Ramnagar
{Mainital) Eatrmated CostPeriod of Complation- Bg, 120,00 Lakh /10 Manths

i Government of Jharkhand FL
“= Urban Development and Housing Department 5+
Directorate of Municipal Administration

(Telephone; 065 1&2401955. Fax: 2400182, E-mail; director.ma.goj@gmail.com

1 | Date of Calling of tendars 29.05.2021

Date of Online publication 01.06,2021 at 17:00 hrs.

Dacumant download @ Star date 02,06,2021 at 1000 hra.,

Document download ;| End date 22.08.2021 at 17:00 hrs.

Pre Bid Muﬁng 09,06,2021 af 1300 hra.

| Dated- 31.03.2021 “Selection of

Bid Submission ; Start dafe 03.06,2021 at 10:00 hrs,

| Management (O&M) of Shelter for Urban Homeless under SUH

Bid Submission : End date 22.06,2021 &t 1700 hra.

(ol Rt Raol DR R Bl EEE) AN

| component of DAY-NULM" Stands canceled due to unavoidable

Offline submission of documents (Cost of bidding | 23.06.2021 upta 1700 hrs.,
decument, Bid Security, Original Affidavits & all the
Supporting Documents in support of qualification)

| ¢irc nmstances.

8 | Date of Technical Bid Opening 24.06.2021 at 13:00 hrs.
10 | Date of Financial Bid Opening To be announcad later

land e-procurement portal of Gowvt. of Jharkhand i.e. https:/udhd.
| jharkhand.gov.ind&www. Jharkhandtenders.gov.in for detailed
| information. Sdf-w

Mote:- Terms & Condition, details of tender, comigendum or cancellation efc. may be
oblained at web site:- www. uktenders.gowv.in or Office Motice Board. )
Superintending Engineer

|PR 247103 Urban Development and Housing(21-221D

Letter MNo.- 1357Date- 29.05.2021
TenderCancellation Notice
( Ref. PR No. 245048)
This 15 to inform to all bidders that “Tender No.- 1088,
Agencies for Operafion &

The bidders are advised to visit the departmental website

Directorate of Municipal Administration
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Monetary Policy Committee Meet Central bank likely to retain its accommodative stance, pare growth estimate

RBI Expected to Kep Rates Unchanged

Salkat Das & GayatriNayak

Mumbai: The Reserve Bank of In-
dia’s upcoming monetary policy re-
view could be the one with least ac-
tion inmore than a vear as it weighs
the economic fallout of the second
wave of Covid infections, state fi-
nances and price pressures — all
pulling in different di-
rections.

The Monetary Policy
Committee (MPC) 15 k-
ely to lower the FY22 economic
erowth forecast as the 10.5% it had
estimated earlier may not be achie-
vable now with more than half of
rural India and many urban cent-
res under different stages of lock-
down.

An ETpollof 17economistsand in-
vestors shows that the MPC may le-
ave interest rates unchanged and
retain its accommodative stance
while sounding a warning over pri-
ce pressures that are building up
withsoaring commodity prices and
supply side disruptions.

TECHNICAL VIEWS

lety and Bank Index Poised to Touch New Highs

--. The Nifty Is likely to scale new all-time highs soon as technical indicators point to stability In the market. The index could
MBS advance by 1-2% to 15,600-15,700 this week, said technical analysts. The Nifty hit a fresh high of 14,469.65 on Friday
before settiing at 15,435.65. The Bank Nifty [s also likely to reclaim record highs In June, said analy sts.

“Notinkering with rates or stan-
ce i1s plausible now amid a sprea-
ding crisis,” said Madan Sabna-
bis, chief economist at CARE Ra-
tings. “The central bank is likely
to focus more on growth revival.
Even a partial moratorium on lo-
an repayment cannot be ruled out
although the MPC may not be ful-
1y in favour of that.”

The MPC meeting will
start June 2 and the re-
sult of its deliberations
announced on June 4.
The key repo rate, at which RBI
lendstobanks, isat4 %. Thereverse
repo rate, the interest the RBI pays
banks for keeping surplus funds
with it, isat 3.35%.

“The RBI may want to sit tight in
view of the still high pandemic ca-
ses,” said Pranjul Bhandari, econo-
mist at HSBC. “We think the one
change it might make is a mark-
down in the GDP growth forecast.”

While the central bank has kept
the liguidity spigot open since
March 2020, when the govern-
ment imposed a lockdown, the

economic recovery has been une-
ven. States have imposed varving
degrees of curbs in order to stem
the pandemic. Supply disrup-
tions and the demand for commao-
dities have led to sharp price in-
creases that may weigh on the
MPC, which is targeted to Keep
consumer price inflation at 4%,
with a tolerance limit of 2 percen-
tage pointsoneither side.
“Anemerging guestion for the RBI

STREET VIEW
RBI likely to focus

more on growth
revival.Evena

partial moratori-
umonloanre-

payment cannot
beruled out

will likely be the sequential mo-
mentum of inflation,” said Rahul
Bajoria, economist at Barclays.
“While RBI might draw some com-
fort from the limited pass-through,
the elevated wholesale price infla-
tion isnow too high to ignore.”
While the Consumer Price Index
rose 4.20% in April, the wholesale
price index WPI soared 10.49% as
commodity prices such as those of
steel, aluminium, chemicals and

DHARMESH SHAH
HEAD- TECHNICALS, ICIC1 SEC

Where Is Nifty headed after
reclaiming its record highs?
Nifty made fresh highs

by retracing 10-week
corrective phase in just five
weeks. We expect Nifty to
head towards 16,400 by
September 2021, backed
by a structural chart
improvement and broad-
based sectoral participation.
Similar breakout is expected
on Bank Nifty, with a farget
of 38,600 by September

services rose. Whilea part of thatis
due to the low-base effect, there isa
possibility of prices becoming
sticky when manufacturers begin
to pass them on.

While it juggles between inflation
and growth, another factor that lo-
oms large over the RBI is govern-
ment borrowings. The bond market
has been sceptical about yields sta-
yving low because of high, expected
bond sales by the government.

“RBI islikely to extend continued
focus on yvield management especi-
ally after the additional borrowing
of v1.58 1akh crore due to GST cess
shortfall,” said Upasna Bhardwaj,
senior economist at Kotak Ma-
hindra Bank. “Without RBI's con-
tinnous support, the bond supply
dynamics remain significantly
skewed and could increase the bor-
rowing costssharply.”

Last Friday, the RBI devolved
benchmark paper worth ©7,436 CTo-
re in its weekly auction, the first
such event in this financial vear,
which is reportedly aimed at arres-
ting vield rises.

SIDDARTH BHAMRE is decent room on the upside We | SRIRAMVELAYUDHAN stock has closed above its

DIRECTOR-ALTERNATIVE should talk about the all-time high | VICE PRESIDENT ALTERMATIVE 200-day moving average as

INVESTMENTS ANDRESEARCHAT ~ in Bank Nifty only above 36,500. | RESEARCH, IIFL SECURITIES well. With large-cap banks
et e | eyt S0, o
What shouid be investors’ Where s Nifty headed after strategy at this juncture? BN & P

: reclaiming its record highs?  pank Nifty moving towards

strategy at this juncture? reclaiming Its record highs? Short-term fraders should follow | o, emergence of bullish = o EdIas st i i
Nifty's journey to 16,400 is Nifty has given breakout on the trend instead of predicting top | o omantum on back of What i
expected to be non-linear. weekly charts with the lasttwo ~ and should prefer buyingatthe | o ciyatorc tripsering buy Matm _IIHEtur'-f
At current juncture, a dip weeks market making green money options Firstday ofthe | Gonaicang Nifty breaking o ey at this juncture:
towards the 15,000 mark is candles and closing near the new series Nas seen significant out of three-months trading  NVestors with some
expected to attract strong highest point. This breakout has formation of long positions in range we expect the index appefite for risk can look to
buying demand andwould | been backed by goodvolumes (e NBFCspace, sowatchoutfor |, "oon oo aeeng DUy Bank Nifty weekly call
opportunity in quality be immediate resistance but is on the verge of makinganew | coccinne Key supports will  Strike to play the upside in
large-caps and mid-caps We momentum indicators indicate high since April 2008. This index be 15.300 and 15 200. the banking index. Banks,
believe BFSI, auto, capital that the salling may be absorbed mainly consists of Reliance and Positive momantum in the IT. auto and caullal_ goods
goods, and consumption and resistance may get breached  L&T. BOth have shown strength on | b chmark heavyweight S U0 GO WU
provide favourable risk- Rollovers of long positions were ~ the charts. Apart from Bank Nifty, | poyionea industries augurs  |00KINE attractive because
reward perspective from visible in Bank Nifty and with the ~ €ven Nifty Auto index has Shown | yyay; jn short term. The st e L s
current juncture. supply zone around 36,500, there  decent upward momentum. strength in the near term.

SMART
INVESTING

Flis Raise
Bullish Bets,

Signal More
Highs for
Indices

ONE97 PLANS PUBLIC ISSUE OF AROUND $3 BILLION

Paytm Promoter’s
Unlisted Shares
Soar 70% ina Week

HIGH IN DEMAND
Only buyers, hardly
any sellers after IPO
news, say traders

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: The unlisted shares of
Oneo7 Communications, promoter
of Payim, spiralled nearly 70% last
week after the company decided to
o0 ahead with an initial public offor
(IPO)—the largest ever by an Indi-
an company. The country’s largest
mobile payment firm, backed by
China’s Alibaba and Softbank, is
planning a public issue of around
$3 billion (w21, 700 crore), which co-
uld value the company at$25billion
t0 $30 billion (181 - 2.17 1akh crore),
according to news reports.

Oneo7 Communications shares,
which is traded in the mmofficial
orey market, shot up from 11,000 t0
v18.500 per share in a week. The
stock had hite19,000 early in 2020 be-
fore the Covid-19 crisis. It plunged
t0o 8,500 in May last vear:.

“There are only buyers and hard-
ly any sellers after the IPO news,”
said Narottam Dharawat, founder
of Mumbai-based Dharawat Secu-
rities. “While buyers are offering
r18K-19K per shares, sellers are de-
manding above e20K.”

Atthecurrent share price in un-
listed market, Oneo7 is valued at
around $15.5 billion (v1.11 lakh
crore), lower than the valuation
at which it raised funds in No-
vember 2019.

The firm’s value in the unofficial
market has raced past the market
capitalization of listed finance
firms such as SBI Cards & Payment
Services, SBI Life Insurance, ICICI
Prudential Life Insurance, or
banks such as IndusInd, Bandhan,
and Punjab National Bank.

“There is a2 mad rush to buy for
Onea7 Communications shares in
the last few daysespecially after the

Listing and Gains

£15.5 bliion

(r1.11 lakh crore) Valuation of
0One97 at current share price
in unlisted market

Co ahead of m-caps of listed
finance firms such as 5Bl
Cards, 5Bl Life Insurance, ICICI
Prudential Life or banks such
as Indusind, Bandhan and PNB

MA JOR SHAREHOLDERS

Vijay Shekhar Sharma (Fournder)
14.8%
Allbaba and Ant Financlai

SOTtBank

SAIF Partners

IPO news,” said Sambhav Aggar-
wal of Delhi-based Arms Securiti-
o3, which deals in unlisted shares.
“Shares which were traded at aro-
und 11,000 till early 1ast week are
currently traded above ©18,000.”

Anil Goel, a Delhi based trader in
unlisted shares, said shares of
OnedT are currently trading above
¥18,000 per share.

Founder Vijay Shekhar Sharma
currently owns a14.8% stake in the
company. Alibaba and affiliate Ant
Financial together hold 37%, while
Soft Bank owns 20% and SAIFPart-
Nersowns19%.

For the financial year ended
March 31, 2020, the total operating
revenue of Payim’'s parent com-
pany Onef?7 Communications
erew by a little over 1% to ©3,280
crore, while it cut its losses by
30% to ©2,942 crore, according to
its annual report.

The company raised $1 billion in
Series G round in November 2019 at
a valuation of $16billion by issuing
shares to several investors inclu-
ding SVF Panther, Alipay Singapo-
re, T Rowe Price, Discovery Capital
Ventura Capital among others.
Shares were issued at $254.58 (abo-
1t ®19,000) per share.

|

T | Predictable Distribution
| +
Consistent Growth

M Reliance Industries Limited

Registered Office: 3" Floor, Maker Chambers IV, 222, Nariman Paint, Mumbai 400 021
Telephone: +91 (22) 3555 5000 + Facsimile: +91 (22) 2204 2268
E-mail: investorrelations@ril.com + Website: www.ril.com
Corporate ldentity Number: L17110MH1973PLC019786

FOR THE ATTENTION OF REGISTERED MEMBERS OF
PARTLY PAID-UP EQUITY SHARES

PAYMENT OF FIRST CALL (LAST DATE"* TODAY)

The Company has sent First Call Notice on May 13, 2021 to all the holders of partly paid-up equity shares
whose names appeared on the Register of Members as on May 12, 2021 (being the “Call Record Date”).
*LAST DATE FOR MAKING PAYMENT (WITHOUT INTEREST) OF FIRST CALL OF RS. 314.25 PER PARTLY
PAID-UP EQUITY SHARE IS TODAY, THAT IS, MAY 31, 2021. First Call Notice can be downloaded from
https:/irights.kfintech.com/callmoney

The First Call payment can be made by choosing any one of following modes namely (a) Online ASBA,
(b) Physical ASBA, (c) 3-in-1 type account, (d) R-WAP portal (https://rights.kfintech.com/calimoney)
and (e) Deposit of cheques / demand drafts with the 'Collection Centers' of the Escrow Collection
Banks along with a Payment Slip. Shareholders can visit https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecognisedFpi=yes&intmld=35 to refer to the list of existing Self-Certified Syndicate
Banks (“SCSBs”) (for points (a) and (b) above). Details of Collection Centers of Escrow Collection Banks
are available at hitps://lwww.ril.com/investorRelations/FirstCall.aspx

Shareholders may note the consequences of failure to pay First Call, given below:
(a) Interest @ 8.00 % (Eight per cent only) p.a. will be payable for delay beyond May 31, 2021 till actual date
of payment;

(b) The Company shall be entitled to deduct from any dividend payable, all sums of money outstanding on
account of calls and interest due thereon in relation to the partly paid-up equity shares; and

Consistent Growth in Distribution Per Unit
4% YoY Growth

EBITDA (INR Mn)®
CAGR 51%

125y LIS

FY21 FYIX'

1200 12.00

il

FYi8 FY19 FY20

11,504

FY20

{I FY18 represents 10 months of operation

(c) The partly paid-up equity shares, including the amount already paid thereon is liable to be forfeited in
accordance with the Articles of Association of the Company and the Letter of Offer dated May 15, 2020.

6,036
4,155

FY18 FY19

For any query related to the First Call:

(a) Refer FAQs on http://iwww.ril.com/InvestorRelations/FirstCall.aspx;
(b) Calltoll-free number 1800 892 9999 (9 AM to 9 PM);

(c) WhatsApp by typing “Hi" to+91 79771 11111; or

(d) E-mail atril.callmoney@kfintech.com

*Fy22 DPU Guidance Raised to INR 12.75

IndiGrid

INDIA GRID TRUST

This notice is for information of shareholders holding partly paid-up equity shares of the Company for
payment of the First Call and is not for publication, distribution, directly or indirectly outside India and
this does not constitute an offer or invitation or inducement to purchase or sell or to subscribe for, any
new securities of the Company.

For RELIANCE INDUSTRIES LIMITED
Sd/-

K. Sethuraman

Group Company Secretary and

Chief Compliance Officer

For RELIANCE INDUSTRIES LIMITED
Sdi-

Savithri Parekh

Joint Company Secretary and
Compliance Officer

For full financial results please visit www.indigrid.co.in

Place : Mumbai
Date : May 31, 2021

INDIA GRID TRUST (IndiGrid)
An Infrastructure Investment Trust registered under Securities and Exchange Board of India
(Infrastructure Investment Trusis) Requlations, 2014, vide registration number IN/InviT/16-17/0005 at New Delhi
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LONG POSITIONS on the Nifty and Bank Nifty futures at a two-year high; plunge in volatility index adds to the optimism

F1Is Raise Bullish Bets, Signal More Highs

Ram Sahgal & Jalkishan Yadav

Mumbai: Foreign institutional in-
vestors (FIIs) have raised netcumula-
tive bullish bets on index futures —
Nifty and Bank Nifty — to a two-year
high of 92,162 contracts, signalling
further upside for the benchmark in-
dices, said derivatives analysts.

The last time FIIs were long to
such an extent was on May 7, 2019,
when they held 94,103 contracts.
What's adding to analysts’ opti-
mism, is the plunge in fear gauge
India Vix to a 15-month closing low
of 17.40. The Vix hit alevel of 16.90n
February 251ast vear.

“A low VixX (measure) in conjunc-
tion with the recent FII positioning
makes a 16,000 level likely for Nifty

by June-end,” said Chandan Tapa-
ria, derivatives head at Motilal Os-
wal Financial Services. The Vix me-
asures traders’ expectationsof anti-
cipated volatility. Lower the Vix, 1o-
wer theexpectationof volatilitvand
potentially higher stock prices.

Otherslike Rohit Srivastava of In-
diaCharts expect a 15,600-15,700 le-
vel before consolidation sets in
with a “positive bias”.

In the fiscal year so far, FIIs have
net sold shares worth v13,034 crore,
after buying shares worth »2.74
lakh crore in FY21. However, in the
past seven sessions through May
28, they net purchased shares
worth a provisional 6,665 crore,
show NSDL and BSE data.

This late May buying helped the
Nifty break 15,050-15,250, a crucial
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resistance since February 16, when
Nifty corrected from the then lifeti-
me high of 15,431.75. The bench-
mark index surpassed the previous
high on May 28, hitting 15,469.65 be-
fore closing a tad lower at 15,435.65.
“Thisrecent cash and derivatives-
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based buying by FIIs set the stage
for a fresh 15,800-16,000 high in the
June series,” said Rajesh Palviva,
derivatives head, Axis Securities.
Palviya pegs the Nifty range for Ju-
ne at 14,900-16,000 with a bias for the
upside, although interspersed with

“bouts of volatility™.

Buyers of futures contracts are
bullish while sellers are bearish.

While buying huge chunks of Nifty
and Bank Nifty futures, FIIs have re-
duced their net long positions in
stock futures to a 39month low of
25,048 contracts. The 1ast time they
shed a significant quantity of longs
on stock futures was on February 7,
2018, when they held 22,517 coniracts.

Taparia attributes this sharp re-
duction to FIIs “shifting” focus to
index-based trades from non-index
based ones, asalso to the possibility
of their engaging in cash-futures
arbitrage. The latter involvesa pur-
chase of cash stocks and the sale of
stock futures to profit from a risk-
free arbitrage, widening the spread
between the two.

FY21 MILESTONES Multi-year high cash flows, robust automotive show
and narrowing global losses to reduce company’s valuation discount

M&M'’s Focus on Costs and Cash
Flow to Keep Stock in Overdrive

FOR INDIVIDUAL AND MSME BORROWERS

PSBs to Implement
a Uniform Process
for RecastofLo

Template to ensure
faster approvals;
loans divided into
three categories

Joel.Rebello@timesgroup.com

Mumbai: Unlike 1ast year, public
sector banks will follow a stan-
dard operating procedure this ti-
me while identifying and sanctio-
ning loans to be restructured for
micro, small and medinm enter-
prises and individuals.

The template for restructuring
hasbeenfinalised onthe insisten-
ce of the Union government,
which wanted faster approvals
and a quicker process forall state-
owned lenders, people familiar
with the matter said.

“Last vear, the governmentrecei-
ved alotof complaints from custo-
mers on delays and deficiencies
involving public sector banks. Dif-
ferent PSBs had different proce-
dures and service levels. To ensu-
re all banks are equally proactive,
it was decided that a single temp-
late will be used to invoke restruc-
turing for these loans,” said a per-
son familiar with the decision.

The mechanism was developed
after consultations by a six-mem-
ber committee headed by State
Bank of India managing director
CS Setty that included executive
directors of other PSBs.

The restructuring template an-
nounced by PSBs on Sunday divi-
des loans into three categories —
uptoridlakh, aboveriolakhtowld
crore and abovee10 crore.

“Loans up to ¥10 lakh, which co-
ver mostly individuals, will fol-
low a standard pattern across all
PSBs. The process is similar for
loans aboveridlakh too but banks

dains

-

T

have been allowed some tweaks
according to their own policy for
loans of larger size,” said Rajki-
ran Rai, chairman of Indian
Banks' Association, which has
brought PSBs under one nmbrel-

la for implemen-

= ting this.

The joint “This templated
mechanism approach will
was evolved help banks to stre-
under a amline their offie-
siX-member rings and help the
panelled small banks to be-
State m:h;f nefit from the pro-
Indla MD cessesandservice
cSsetty standards of the

larger PSBs. We
are working on the number of ac-
counts which will be offered this
facility which will be clear in a co-
uple of days,” said SBI chairman
Dinesh Knmar Khara.

The Reserve Bank of India ope-
ned a second window for restruc-
turing loans of MSMESs and indi-
viduals on May 5 under which
banks couldextend repayment te-
nors to up to two years for loans
ageregating v25 crore or less.

The new window is open to indi-
viduals and MSMESs that did not
avail of the restructuring last ye-
ar and for loans that werenot clas-
sified as non-performing assets
asof March 31, 2021.

Ashutosh.Shyam@timesgroup.com

ET Intelligence Group: Mahindra
& Mahindra'’s sustained focus on
cash flow generation, coupled with
an aggressive product line-up for
the farm and automotive segments,
is likely to result in an uptick in its
ascribed price-earnings (PE) multi-
ple and the stock may continue its
outperformance.

M&M's stock has outperformed the
Sensex 30 by 20% in the 1ast year: [t is
now trading at 16 times core business
earnings, which is at a 20% discount
toits five-year core business profits.

What has helped the automotive lea-
der is a bunch of cash conservation
steps in the past vear, which hasled to
better financial outcomes.

Losses from 1ts international subsi-
diaries have dropped significantly
and free cash flow — cash from opera-
tions after deducting capital expendi-
ture—hasrisen tonearly w6, 700 Crore
in FYZ21, amulti-yvear high, as the com-
pany continues to adhere to a string-
ent capital allocation policy.

M&M has been able to bring down
losses of its international farm and
anto subsidiaries considerably in
FY21. Thefarm subsidiary’slosses ha-
ve reduced to w131 crore in FY21 from
v307 crore in FY20, while the auto

Volume Growth Trends
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unit's loss was lower by €336 crore.

On the volumes front, the automoti-
ve business has received a shot in the
arm by the encouraging response to
its SUV, Thar, which has received aro-
und 50,000 bookings so far Besides,
the Bolero and Scorpio generated cu-
mulative monthly sales of 10,000
units in the March quarter, witha wa-
iting period of 68 weeks. M&M plans
to launch nine new vehicles by 2026.

Auntomotive revenue grew 43% in
the quarter on account of a17% volu-
me growth and a 22% increase in av-
erage selling price.

Even as volume visibility remains
hazy, M&M cut down fixed expenses
by a0 crore in thelast two years. Asa

result, the operating profit margin of
the automotive segmentrose 20 bpsto

7015 2016 2017 2018 2019 2020 2001

5% in the March quarter The Sireet is
pencilling in 30-35% volume growth
in passenger vehicles in FY22.

The farm egquipment business,
which supported earnings in a tough
vear, is likely to grow in the mid-sing-
le digits in FY22 after a 26% industry
erowth in FY21. However, the com-
pany lost market share in tractors
due to supply disruptions and ex-
pects to claw back in the current se-
ason. It plans to launch 37 new trac-
tors over the next five years.

M&M has forecast a capex of «17,000
crore for the next three years, higher
than the Street’s estimate. If the com-
pany can deliver on itsguidance of 15
20% revenue CAGR and stick to a Ro-
CE of 18% by 2025, it could still be ge-
nerating reasonable free cash flow,

IIRM at Loggerheads with IRDAI Over Funds

Rajesh.Mascarenhas@timesgroup.com

Mumbai: The Institute of Insurance
and Risk Management (ITRM), a Hy-
derabad-based educational entity, has
crossed swords with one of its promo-
ters — the Insurance Regulatory and
Development Authority of India (IR-
DAT). The institute said it is cash-
strapped and alleged that IRDAT was
denying it funds for paying salaries.
ITEM, which is co-promoted by the

Telangana government, has refused
to take officials deputed by IRDAL ac-
cording tolettersreviewed by ET.
“The serious aspect that the institu-
te will not be able to pay salaries to its
faculty and staff from ... May 2021 o0n-
wards is very much known to you sin-
ce last one vear; you have refused to
help out,” T Narasimha Rao, mana-
ging director, [IRM wrote on May 16.
“... [IRM needs funds, not persons
who need to be sent away by vour HR
department to settle their internal

scores. [TIRM cannot be a parking gro-
und for some routine transfers at IR-
DAL.." The letter followed IRDAT'S
decision to post two officials to TRM.

In response, IRDATS member K Ga-
nesh wrote to Rao: “These officers ha-
ve been deputed to [IRM for its smo-
oth functioning without any additio-
nal cost as the remuneration of these
deputationists will be borne by IR-
DAL™ the letter said.

Email gueries sent to IRDAI and
I[TRM did not elicit any response.

Deutsche
Bank has had
a bumpy ride
ever since
the Global
Financial Crisis. Inthe past few years,
It has shed businesses, restructured
and changed focus. Alexander von
Zur Muehlen, CEO, Asia-Pacific,
Deutsche Bank, in an interview with
Joel Rebello and MC Govardhana
Rangan says where it goes from here.
Edited excerpts:

As Asia-Pacific CEO of Deutsche
Bank, you have aringside view of
the region. How has Covid affected
and how are they positioned?

We are undoubtedly seeing different
degrees of Impact across the region
and certainly, Indiaand the ASEAN are
being more impacted from a Covid
point of view. Nonetheless, we remain
very constructive and positive onthe
economic trajectory from here on
Now, | know that India is presently
veryworrying but the economy is
expected to continue to grow by 10%
over thisyear as longaswe're not
going to see any further deterioration
from here on. Undoubtedly, there will
be more structural implications for
those with less financial firepower.

Global banks have been shrinking in
thereglon and recently Citl sald It
would exit many retall businesses.
Where does this end?

| can give you a very clear answer on
that— we are strengthening And it's not
just because of aspirations and what we
would like todo or what Iwould like to
do. Ifyou take our footprint inAsia-
Pacific across those 14 markets, we are
and we have been profitable for a very
long period and lastyear, Asia-Pacific
has contributed the lion's share of
profitability tothe group. Soin anuts-
hell Asia-Pacific isa marketwe are
completely committed toand one
wherewewill continue to grow key
markets within the region, India being
ontop of the list

Deutsche has been restructuring its

business for many years inIndla.
What Is left to be done?

We are by and large complete in this

regard You should not expect any
reductions or exits in this part of the
world. The new strategy thatwe an-
nounced in 2019 which included the
ex it from cash equities, asanexample,
has been broadly concluded. We have
got tothe jump-off point from where
we can expect further organic growth.
We have had a very great history in

Deutsche Bank Here to Stay

ALEXANDER VON ZUR

MUEHLEN
CED, Asia-Padfic, Deutsche Bank

Wewill continue to grow
key markets within the
(Asia-Pacific) region, India
being on top of the list

India— we have avery round portfolio
of activities and we are very successful

The easy monetary policlesseemto
be fuelling Inflationary fears now.
Certainly, inflation pressures will mount
in the US and some other placesas a
result of the massive stimulus packages

that are being put into the equation So
refinancing needs and as a consequen-
ce, the pricing of finance as a consequ
ence has seen some steepening of the
curve and wewill continue to see those
effects in many countries asthe real
refinancing task is only starting to both
do healing and then ultimately provide
a step-by-step stimulus.

Is the Impact going to be uniform
across theregions?

It's going to be three-speed. We're going
tohave Asia-Pacific with its big driving
economies like India and Chinawhich
are going tomove — India at 10% and
Chinawhich is using the brakes a little,
could grow by 10% though it may be
lower. The US is benefiting from its $6
trillion and growing stimulus package
and as a consequence Kick-starting its
economy and inflation quite rapidly.
Europe is going to be the third one in the
eguation —while stimulus packageswill
come growthwill be more contained.

What does the steepening of the
interest rate curve mean for firms
that have borrowed In US dollars?
Therewill be the long end and short end
ofthe curve Overall, given the flush of
liguidity globally, we don't see immi-
nent risk from a refinancing point of

in India, and Grow

view. There is sufficient demand for risk
assets. Inthe coming quarters, | can see
an import of capital coming towards
Asiabecause of the differentiated
growth outlook that we are going to see
globally. There's alot of capital still
looking for imvestment and given the
somewhat dire outlook in growth
opportunities in the developed world,
there'smore capital influx taking place
towards Asia including India.

Banks are tightening lending after
the Archegos blow-up and the
Greensil episode. What do these
mean for flows?

Those are examples of what translates
into the massive ligquidity injected and
inflated environment that we live in. So
such cases will continue to happen but
what | think it means for usasan
industry is that your focus on prudent
risk management must continue tobe
intact. You must not deviate from your
underwriting standards. Therewill be
more of those situations as more
money is looking for investment
opportunities and some will be routed
tothe wrong categories or will not be
property risk-managed.

FOR FULL INTERVIEW,GOTO
WWw.economictimes.com

Day Trading Guide |motiial oswa Fin services

NIfty formed a small bodled Bullish candle on dally
M scale and continued Its formation of higher highs-

higher lows of the |ast SIX sesslons. Now, It has 1o
hold above 15,300 zones 1o witness an up move
towards life time high of 15,500 and 15,650 zones
while on the downside Supports exist at 15,250

= and 15,150 zones.

CHANDAN TAPARIA,
AVP - Technical & Derivatives

Tech Picks

Price volume breakout on daily frame and came out
of its range on weekly frame.

LAST CLOSE» =845 STOP LOSS» 7825

COLGATE-PALMOLIVE

Forming higher lows over four weeks and showing
strength on daily frame to head towards new highs.

LasTcLose» z1,711  sToPLOSs» 21,670

Increased volume seen on weekly frame and sur-
passed its previous hurdle on daily frame.

LASTCLOSE» z1,465 sTOPLOSS» 21,430

Stock bottomed out on daily frame along with bull-
ish crossover on mechanical indicators.

LASTCLOSE» =1,800 sTOPLOSS» 21,760
Fm .Str CHANDAN TAPARIA,
ateﬂy Derivatives & Techmical Analyst

DERIVATIVES

India VIX fell down by 12.59% from 19.91 to 17.40 levels. India VIX is
at lowest levels of last 65 weeks since February 2020 along with its
biggest single day drop since 25th November 2020. Falling VIX is likely
to extend the bullish market momentum towards new high territory.
Since it is beginning of new series, option data is scattered at differ-
ent strikes. On option front, Maximum Put Ol is at 14,000 followed by
14,500 strike while maximum Call Ol is at 16,000 followed by 15,500
strike. Call writing is seen at 16,000 and 15,800 strike while Put writ-
ing is seen at 15,000 then 14 500 strike. Option data suggest a broader
trading range in between 15,000 to 15,800 zones.

BANK NIFTY

Bank Nifty opened gap up and touched high of 35,436 levels during the
day, but couldn’t hold and witnessed volatility during the day. It gave
the highest daily close of the last 49 sessions and settled with marginal
gains of around 50 points. It formed a Bearish candle on daily scale
with long lower shadow but has been forming higher lows from the last
three sessions. Now it has to hold above 35,000 zones to witness an up
move towards 35,500 and 36,000 zones while on the downside support
exists at 34,750 and 34,500 levels.

NIFTY: BULL CALL SPREAD: +15500 CE - 15650 CE (3rd June, 2021)
BUY 1 LOTOF 15450 CALLAT 796

SELL 1 LOT OF 15600 CALLAT 739

NET PREMIUM PAID: 57 POINTS

KEEP SL OF NET PREMIUM OF 15 POINTS: RISK OF 42 POINTS

KEEP TARGET OF NET PREMIUM OF 145 POINTS: REWARD OF
88 POINTS

RATIONALE

o Major trend is positive along with breakout and forming higher highs
- higher lows and trading in a new price territory

» [ndia VIX is sustaining lower with rise in Put Call Ratio suggesting an
overall bullish undertone of the market

» Put writing is intact at lower strikes which could provide support

USD/INR STATUS: Short-term trend remains positive.
CMP:7281, TARGET:7350 STOPLOSS: 72 30

TRADE: Short-term trend looks bullish as long as the pair is trading
above the support of 72.30level. Buying on dips is advised targeting
higher resistanceat 73.50level.

RESISTANCE |
SUPPORT |

EUR/USD STATUS: Short-term trend remains positive
CMP: 12197, TARGET: 1.2320, STOPLOSS: 1. 2050

TRADE: The pair is having short-term supportat 1. 2090 mark and a
rally towards higher resistance at 1.2320 looks likely. Buying on dips is
advised.

RESISTANCE | 1.2220 | 1.2275 | 1.2320
SUPPORT | 1.2165 | 1.2130 | 1.2090

Commodity Calls pratimemi

KISHORE NARNE
Head - Currency & Commodities

73.50
72.30

73.05 |
7260 |

7325 |
7245 |

COMMODITY EXCHANGE  STRATEGY
— & W
Buy around 48,900 5L
Gold (auvg) MCX 748 400: Target 749,650
Buy around ¥70,500;
Sliver (un MCX 5L ¥69,000; Target 274,500
Buy around ¥760: SL ¥745;
Copper (Jun) MCX Target 790
Buy around 6,900: SL 26,600;
Soybeanoun | NCDEX | Suyarounde

Eightof Top-10 Cos Add Z1.39 L crin M-cap

New Delhi: Eight of the top-10
most valued companies toget-
her added 1,39,566.52 crore in
market valuation last week,
with Reliance Industries, TCS
and Infosys emerging as top
performers.

On a weekly basis, the BSE
benchmark Sensex gained
882. 40 pointsor1.74%.

Reliance Industries remained

themost valued firm followed by
Tata Consultancy Services,
HDFC Bank, Infosys, Hindustan
Unilever, HDFC, ICICI Bank,
State Bank of India, Kotak Ma-
hindra Bank and Bajaj Finance.

Only Hindustan Unilever and
Bajaj Finance saw losses intheir
market capitalisation for the
trading week that closed on Fri-
day May 28. —PTI

‘Centre Shooting in the Dark’

»»From Page 1

“Everything I say on social media does not
makeme a traitor or a person whohates his
country If I criticise the government on
oxyeen shortage, does itmake (one)antina-
tional or a criminal,” said Srikrishna, who
had chaired the commiittee that drafted the
Personal Data Protection (PDP) Bill that
was submitted to the government in July

2018 and is yet to be turned into law.

He pointed to the lack of a robust priva-

private messages of people.

cy policy that is leading to “scattered” po-

licies by the government. If the PDP Bill
was in place, it would have clearly laid
down the privacy requirements for com-
panies, user rights, mechanisms for go-
vernment surveillance and established a

regulator for CONCerns.

RIGHT APPROACH

cifies the strict

“Theproblem with the government of In-
dia is that it always puts the cart before the
horse and gets into a2 mess like it did with
Aadhaar: It should have had a privacy poli-
cy first. Same is the issue here,” he said in
an exclusive interview on Sunday.

Highlighting what he termed as the
lack of necessary safeguards under the
current IT rules, the former SC judge
said requirements such as traceability
can open up unregulated access to the

A law passed by the Parliament, which spe-
“circumstances under
which the right of privacy will be subject to
restrictions” and its applicability on social
media or OTT platforms is the right way to

approach the issue, Srikrishna said.
All developed countries, be it Australia

or the European Union have privacy poli-

tantly monitorit”.

On the question of whether social media
companies should have the power to take
editorial calls and moderate content as per
their company policies, Srikrishna said
that “they are private entities” and those
whodonot agree with the policiesarefree to
leave them. “So, the market principle is eve-

cles which empower them to get compani-
eslike Google to agree tocertain demands
from the state. “Today we are shooting in
the dark. There is no focused data protec-
tion or data privacy policy” he said.

The idea behind the PDP Bill was to have
it all under one statute, so that “persons
who have been affected can have a recour-
se, the governments under certain cir-
cumstances can have a resource, and the-
re could be a regulator who would cons-

NATIONAL SECURITY

ror funding.

rvone is free to display their wares, if you
don'tlikemine, you can go to thenext shop.”

As faras the povernment’s demand for vi-
ewing content for national security rea-
sons is concerned, he said, “T am entitled
t0 say anything, this is freedom of speech.
But if I talk about some terrorist activity
that isactionable. That is the only thing for
which they can have access. In orderto ha-
ve that there must be tangible evidence be-
fore you can access my telephone. We sho-
uld have a law which controls it...”
Headded that in the PDP draft submitted
by his panel, there were sections dealing
clearly with when and how governmmentor
investigation agencies can gain access to
personal data such as in instances like ter-

“Unfortunately, it has been three years
since the draft was submitted,” hesaid.

»» From Page 1

Tata Group has set up more than 400 corpora-
te vaccination centres as extension of hospi-
tals, including in large campuses where 5,000
vaccinations can be done per day.

Godrej &Boyce isdeliveringjabs toemplo-
yvees through Godrej Memorial Hospital
(GMH). Mahindra & Mahindra has also sig-
nificantly escalated the vaccination drive
atall locations across the country.

"Vaccines have been procured and will be
available soon at upcountry locations and
branches, Godrej & Boyce has aggregated
the vaccine requirement and placed an or-
der with a recognised industry body for
employees and employees of contractors, "
sald a company spokesperson.

Companies with large mobile workforce,

Cos with Large Mobile Workforce

sich asfood delivery platforms Zomato and

Swiggy, shared mobility player Ola and se-

curity solutions provider Security and In-
telligence Services (SIS), are also speeding
up vaccinations for their employees.

Harsh Goenka, chairman of RPG group, told
ET that while the major issue had been of vac-
cine availability, supplies have improved consi-
derably over the past one week that hashelped
speed up vaccinations. "Our group has tied up
with hospitals across the spectrum to speed up
the process. We are hopeful about the PM's as-
surance that the whole of India will get vacci-
nated by December. Consumer sentiments ha-
ve been affected deeply with the 1oss of lives
cansed by the second wave and faster vaccina-
tions will prevent Covid-led mortality” he said.

For Tull report, o to WWWw.economictimes.com
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Emerging Digital Gold

Blockchain and decentralised finance is the new chapter of technology in the
modern world. More and more people are embracing it owing to its potentials

BijinJose@timesgroup.com

e Crypto world is winning
admirers or 'converts'
gradually and steadily.
Experts believe that the

evolving number of new investors is
not only due to the nising popularity
of the blockchain, but also facets
like decentralisation, transparency,
and greater efficiency. Today, many
have joined the league as they have
realised the value of
cryptocurrencies, for some, it has
been a philosophic revelation.

"We're entering a new, uncharted
inflection point on the intemnet that
will change the world and our
future. It's not a matter of if it's a
matter of when. That's why I'm
trying to learn as much as possible
about the crypto and blockchain
space," says Hasan Minhaj, a writer,
actor, comedian, who is a recent
convert.

Hasan like many users thought of
the blockchain and cryptocurrencies
as something that was an
investment scam. However,
according to him, encouragement
from friends and the seismic
moment owing to the pandemic
made him come to terms with the
notion of decentralisation. This
according to him was the beginning
of his journey as a believer.

The pandemic, has somewhat,
corroded the faith of millions in
financial and government
institutions, triggening a need for an
alternative. The pertinent questions
for many in the last few months
have been - can | send money to
family overseas? Is there a trust
deficit in govermmental institutions?
These questions have been
universal and not restricted to any
specific nation. However, these are

the same set of questions that can
be seen as the catalyst for the
growing popularity of
cryptocurrencies among masses
around the world.

Decentralised protocols and
decentralised communities evolved
into seminal moments that fostered
hope in millions. Some of them
believe that this heralds Web 3.0 or
the age of open-source protocols.
Blockchain technology is certainly
the third phase of a new modem
world. According to experts,
cryptocurrencies like Bitcoin,
Ethereumn, etc., have been
persisting, however, the pandemic
has propelled it forward as a
potential solution.

Every technology has ardent
supporters and detractors. Today,
some are yet to embrace this novel
technology, while some have
become flag bearers of the
technology and are vociferously

advocating its potentials and use
cases. Experts in this space feel that
technological innovations are
initially confronted with scepticism,
then total dismissal and later
culminates into adoption.

One of the prominent examples of
the adoption of crypto is by the
global investment banking
company, JP Morgan. Jamie Dimon,
CEO of JP Morgan was dismissive,
however, the global investment
company later went on to do some
of the biggest crypto and
blockchain projects. This historic

PICS: ISTOCK

CONSUMER CONNECT INITIATIVE

BLOCK CHAIN
TECHNOLOGY

flip-flop by a finandal institution is
a testament to the skepticism and
eventual acceptance of blockchain
technology. The proponents of
cryptocurrencies feel that it's a
gradual process where individuals
observe and relate with the use-
cases and what value it brings to
their life.

While several nations are making
headways in blockchain
technology, some are still debating
or mulling the regulation of
cryptocurrencies. However,
considering the potentials there is a
rising chorus among investors and
developers around the world
favouring its adoption.

"When it comes to the internet,
you cannot ban things. In 2004,
when | was a freshman in
university, everybody was illegally
downloading series, movies and
much more on Limewire, Napster
and Kaza. Downloading a movie is
stealing, but when they tried to
regulate that, it quickly evolved.
Later, BitTorrent, iTunes took off and
they figured a way to monetise
downloadable streaming content,”
adds Minhaj.

TALKING POINT

In India, numerous influencers
have started a debate around
cryptocurrencies. They are
engaging with global players. The
Indian venture capitalist industry
is waking up to the companies and
individuals who are making waves
in this space

IN THE SPOTLIGHT

Artists, communities, writers,
producers, and people across the
globe are getting into this space
and finding their own use case
based on their life experiences.
Technology is reinventing finance
and is offering boundless
opportunities to all stakeholders

Experts feel that there should not be
anarchy associated with
technology. Instead of banning,
governments should device policy
frameworks that offer transparency,
a ledger for right taxations and
laws to govern it. "The Indian
market is young with nearly 40 per
cent of the country under the age
of 18. Everybody who is under 18 is
essentially the chief technology
officer of that house. They know
what Bitcoin is and they also know
that this is the asset that they want
to invest in. | think the country
requires regulation at some point
because there are more than 10
million Indians who have already
invested in Crypto,” says Tanmay
Bhat, a comedian and blockchain
investor.

According to Bhat, a newly-
convert, blockchain is a reinvention
of how the internet functions. "To
me, it's a philosophy. It's not just
understanding the technology, it's
about how the world works, and
whether we want a change in it.
So, Bitcoin at this pointis a
philosophical belief,” adds Bhat.
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IT you want to get
through any place,
say what they
want to hear. If you
want to get
through the right
place, say what you
want to say

Tech Buzz

Twitter May
Add FB-style

CALIFORNIA Twitter
may add new emoticons
to augment its heart-
shaped ‘Like’ button, ac-
cording to app research-
er Jane Manchun Wong.
As reported by The
Verge, the assets Wong
found — which have
been reliable predic-
tions of future features
in the past - show
‘cheer’, 'hmm’, ‘sad’, and
‘haha’ emoji reactions,
though some currently
only have a placeholder
emoji. ButWong's leak
shows that Twitter
could be taking aslight-

Iy different path from
Facebook when it

comes moods it wants
users to express. Twit-
ter may also include a
‘makes-you-think' and
‘cheer’ option. -awi

1.38b

Banks Warn their Customers

of Curbs if they Deal in Crypto

RED FLAG Banks issue official notices warning of curbs - including permanent closure of accounts
LOOMING OVER

Apoorva Mittal
& AshwinManikandan

Mumbai: Leading Indian banks
are clamping down on customers
using bank accounts for crypto-
Currency transactions.

Over the past few months, HDFC
Bank and State Bank of India —to
name two such lenders — have sent
official notices to many customers
warning themof curbs—including
permanent closure of accounts.
“Kindly clarify the nature of these
transactions...within 30 days,” ac-
cording to one such communica-
tion from HDFC Bank. A letter from
SBICardsaid: “Please note, usage of
credit card for transactions of vir-
tual currency...will lead to suspen-
sion/cancellation of SBI Card.”

ET has seen copies of these
letters. Both these lenders have ci-
ted the Reserve Bank of India's
past public notifications — inclu-
ding the now-scrapped November
2018 circular that banned banking
entities from dealing or facilita-
ting crypto transactions.

This circular was struck down by
the Supreme Court in February
2020 after a petition by Internet
and Mobile Association of India
(IAMAI) and crypto exchanges
against the RBI move.

Several other banks, including
ICICI Bank, Yes Bank and Indusind
Bank, have also in recent weeks
pulled the plug on the business ac-
counts of crypto exchanges, in-
structed payment gateways to not
work with exchanges and blocked

T
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PABLO PICASS0, Head of 2 Woman with a Hat

exchanges’ ability to accept rupee
deposits. According to sources in
the banking industry, in the absen-
ce of any explicit order by the RBI,
lendersareopting to tread on the si-
de of caution. “It is true that tra-
ding in cryptocurrency is not ille-
£al as per existing Indian laws, but
individual institutions can enforce
their terms based on their risk as-
sessment,” said a senior banker
“0Omn sensitive matters, we look for
guidance from the RBIL The regula-
tor has nowhere permitted us to al-
low such transactions.”
Cryptocurrency exchanges and 1a-

ACCORDINGTO
SOURCES, CRYPTO
EXCHANGES ARE...
currently evaluating
thelir options

e b e S T s

options Include seek-
Ing clarification from
court and asking for
additional supplemen-
tal material based on
March 2020 verdict

matter with a dialogue
Instead of ralsing the
matter In court agaln

Cryptoexchanges can
opt to flle a query un-
der the Right to Infor-
mation Actwith RBI

—_— wyers told ET that
severalother ih. decision of
banks, banks to impose
:gfglggﬁlﬂm curbs on customers

over the now-inva-
YesBankand 14 cireylar, could be
mn':e construed as con-

tempt of court. RBI,
aiso pulled HDFC Bank, and
the piug on SBI did not respond
business to ET's queries till
accountsof  yoce time Sunday,
arypto “While this is not
exchanges

the norm, regulato-
ry flux and the SC decision Kind of
have put the banks in a difficult po-

sition. While the original judgment
applies to RBI and not the banks, it
is, astheirregulator, morally obliga-
ted to intervene,” said Salman Wa-
ris, managing partner at TechLegis
Advocates & Solicitors, referring to
banks ignoring the SCruling.

“Ideally, banks cannot technical-
1y guote the 2018 regulation to issue
these notices to customers as ban-
King is an essential service that
should not be denied to anyone but
for a good and proportionate rea-
son. In case of such a notification,
exchanges and customers can ac-
tually approach the court to inter-
vene and issue interim orders aga-
inst such unilateral initiatives by
the banks or even RBI till a formal
1aw is passed banning crypto cur-
rencies,” said Waris.

INFORMAL INSTRUCTIONS

Several industry sources said the
informal instructions by the cen-
tral bank to execute a blanket ban
despite the apex court ruling is un-
common. “While other market re-
gulators routinely warn custo-
mers/ intermediaries (Sebi, Irda),
another notice by the RBI infor-
mally to banks instructing themon
the blanket ban on use of crypto-
currency is unheard of,” said Atul
Pandey, Partner, Khaitan & Co.

ET reported earlier that RBI was
issuing “informal restrictions™ on
cryptocurrency trading after con-
cernssurfaced around money laun-
dering at Indian crypto exchanges.

FOR FULLREPORT,GOTO
Www.economictimes.com

Wipro Aerospace Unit
Submits $3Im Bid to
Buy Bankrupt TECT

A deal will help co bag more orders from Boeing

Alnoor.Peermohamed
@timesgroup.com

Bengaluru: Wipro Aerospace’s
US unit has bid to acquire the as-
sets of Boeing supplier TECT Ae-
rospace Group Holdings for $31
million, documents filed with a
US bankruptcy court showed.

The bid, if successful, will help
Wipro Aerospace bagmoreorders
to supply systems and compo-
nents for the Boeing 737 aircraft
programme.

Wipro Givon has been selected
as a “stalking horse™ bidder by
debtors for the auction of TECT s
assets in Everett, Washington, ac-
cording to the document filed in
the United States Bankruptcy Co-

Wipro Givon and Boeing have
entered into a separate agree-
ment for the deal. Boeing's parti-
cipationisbeing viewed asa move
to protect its own manufacturing
interests.

Wipro Aerospace is aunit of Wi-
pro Infrastructure Engineering
{WIN), whose parent is Wipro En-
terprise, the privately held busi-
ness of billionaire Azim Premji.
WIN acquired Israel-based Givon
in 2016.

TECT Aerospace flled for Chap-
ter 11 bankruptcy in April after it
was hit by a stoppage in produc-
tion of Boeing 737 Max aeropla-
nes in December 2019 and due to
restrictions on air travel in the
wake of Covid-19 pandemic.

A stalking horse bidder sets the

‘Wipro GE Healthcare
India Team WorKing
on Al Tools for World’

B'luru centre developing global products: MD

Akshatha.M@timesgroup.com

Bengaluru: The India team at
medical technology firm Wipro
GE Healthcare 1s working on a
range of artificial intelligence
(AI) and machine-based digital
healthcare solutions to cater to
the world, managing director
Shravan Subramanyam said. The
company will continue to invest
inthatspace, he added.
Subramanyam, who tooK charge
as MD of GE Healthcare India
and South Asia last September,
said its research and develop-
ment centre in Bengaluru — GE
John D Welch Technology Centre
— is developing innovative solu-
tions for global medical products
and services. “We customise solu-
tions to India and the world de-

taltoolscan accelerate thedecision
and make life easier for clinicians,
provided it does not put a patient’s
life atrisk,” Subramanyam said.

The Covid-19 pandemic, he said,
has triggered the need for a wider
adoption of next-generation tools
in diagnosis and treatment as it
provides both costand clinical be-
nefits. Forinstance, duringthe se-
cond Covid-19 wave, GE introdu-
cedcloudand Al-based tele-ICU to
remotely monitor 800 infected pa-
tients in home ICUs. “Remote mo-
nitoring is extremely beneficial
considering the shortage of man-
power, especially that of intensi-
vists,” Subramanyam said.

The company is also building
additional Al tools to help radio-
logists in speeding
up diagnosis re-
motely and in

Fidelity and GIC in
Delhivery’s $277m
Round Taking its
Valuation to $3b

Scotland’s Baillie Gifford and Abu-Dhabi fund
Chimerajoin the new round in logistics firm

Our Bureau

Bengaluru | Mumbai: New age
logistics and supply chain startup
Delhivery has raised around $277
million {over 2,000 crore) in a new
funding round led by US-based Fi-
delity with participation from
Singapore’s sovereign wealth fund
GIC, latest regulatory filings ac-
cessed by ET showed.
sScotland’s Baillie Gifford and
Abu Dhabi-based fund Chimera
have also come in as new investors
in the Gurugram-based company,
which is planning tolaunch its ini-
tial public offering (IPO) next year.
Fidelity has invested around $125
million and GIC has chipped in
about $75 million, while the rest of
the funding has come from Ballie
Gifford and Chimera, said a per-
son familiar with the deal details.
Delhivery’s valuation post-money
has jumped to almost $3 billion,
fromalittle over $2billionfollowing
asecondary investment from Stead-
view Capital in December 2020. The
investment resolution was appro-
ved at a meeting earlier this week.
In the filings, Delhivery said it had
thefresh capital for businessexpan-
sion, without elaborating. A spoke-
sperson of Delhivery declined to
comment. Ballie Gifford did not re-
spond to emails, while GIC and Fi-
delity declined to comment.
sources said this could be the 1ast
‘major fund-raise’ before it goes
public, even though the filing did
not explicitly say so. The company
islooking to raise $650-800 million
from the market listing, for which
it is in talks with investment ban-
kers such as Citibank, Kotak Ma-
hindra Capital, Bank of America
Merrill Lynch and Axis Capital.
The fundraise is expected to be
largely a secondary share sale
with some primary capital coming
in to help its growth plans.
MarqueenameslikeJapans g =
SoftBank, New York-based
Tiger Global, Carlyle and |©
Canada’s pension fund are [ ey
among its prominent inves- |
tors. It is expecting a valua- |
tion of around $4 bil-
lion for its [PO, ET re- S
ported previously.
Recently, two of its
five cofounders —
Bhavesh Manglani
and Mohit =
Tandon —
moved on
from the
startup v SR
they foun- 3
ded 10 years |

H‘g{" Th'e}r \\ -I

Inthe Kitty

$125mition | $75 mitlion
Amount Fidel- | AmoUnt GIC
ity Invested | has chipped In

Rest of the capital comes from
scotland's Ballle Gifford and
Abu-Dhabl-based fund
Chimera

%3 piillon Delhivery's post-

2 pliion Delhivery's valu-
ation rollowing a secondary
Investment from Steadview
Capital In December 2020

SOURCES SAID thiscouldbe
the last ‘major fund-raise
before the firm goes public

have been reclassified as ‘retiring/
non-active promoters’ for the sta-
Kes that they retain in Delhivery.
Sahil Barua, Kapil Bharati and Su-
raj Saharan are the other cofoun-
ders. Barnaisalso its CEQ.

Delhivery gets the majority of its
business from ecommerce delive-
ries but has started expanding in
the business-to-business (B2B)
segment as well. It works across
sectors like consumer electronics,
fashion, FMCG, and select indust-
rial sectorslike auto.

For thefinancial year 2021, itisai-
ming to clock revenue of ©3,700-
4,000 crore, surpassing market lea-
ders like Blue Dart. Its other com-
petitors include FedEX, Ecom Ex-
press, Gati and XpressBees.

The audited FY21 financials have

— yet to be fi-

| led with the

Registrar of
| Companies.

Y

7 Netflix Subscriber Growth Slowing

Following a record year that saw Netfllx add 36 milllon subscribers In 2020,
the firm saw Its subscriber growth slow significantly In rirst three months
0f 2021. NetTllx added Just 4 milllon subscribers In Q1, compared to more

B than 15 million during same period last year

urt, District of Delaware. A stal- lowest price bar for the auction pending on clinical needs of a precision
Proiected global smart King-horse bid is an initial bidon process so that other bidders can- particular geography Investing medicine
Jected g : theassetsof abankruptcompany. not underbid. The deadline to re- on innovative digitised services technologies.
phone shipments in 2021, ceive bids from others is June10. is something we are very proud
a7.7% increase over 2020 of,"hesaidinaninterviewto ET. For full report, go
e e COURT DOCUMENT SAYS  gortunreport, go Digital willbe thenew waveinhe- o ;
and its highest-ever level
Soce 201 WiproGivonhaspeen e R -
selectedasa“stalking gmes 3 = £ Google Chrome is up to 23% Faster
Goo gl e Hidi ng horse”bidder bydebt-  -com 3‘,;'%‘,“5;’;“,3‘§H5E,Htﬁgﬂ“‘“‘””’m P NEW DELHI Googlehas 17 yearsof CPU time daily for
: ors for the auction of We customise solutions... de- announced that its the users. A key component of
™ o - —IANS
Settmgs. Sult particular geography. Inves- SIS
— tingoninnovativedigitised & i Sy

services issomething we are
very proud of

Wipro Sells Entire Stake in Ensono for $76.24 m

SAN FRANCISCO Google the parent company of Ensono, af- filingon Sunday. KKR acquired Ensonoin . GLOBAL PAID NET
reportedly collected lo- OurBureau ter the firmacquired itshostedda-  Wipro and Enso- April. Thetermsof thede- , e b
cation data even after ta centre business for $405million. no had also ente- al were not disclosed. Reu- 7 T10NS BY NETELIX
users had turned off lo- Bengaluru: Wipro has sold its “Aspartof therecentlyannounced red into a long- tersreported, citingunna- _

Gonshan d miad entire stake in IT services provi- acquisitionof Ensonoby KKR, Wi- term partners- g med sources, that the deal
SN IaHNE RENACE der Ensono for $76.24 million, as  pro has sold its entire stake iInEn-  hip agreement /£ could be worth $1.7 bil-
privacy settings difficult part of the company's acquisl- sono Holdings, LLC for a conside- to jointly add- lion, including debt. En-
for users to find, accord- tion by privateequityglant KKR. ration of $76.24 million. Consequ- ress the hybrid sono and KKR had said
ing to reports. According In March 2018, Wipromadeastra- enttothesale, Wiprodoesnothold IT reguirements that the deal would be clo-
to areport in Insider, un- tegic investment of $55millionfor any stake in Ensono Holdings, of Wipro's enter- sed in 60 days, subject to

: A 10.2% stake In Ensono Holdings, LLC,”Wiprosaidinastockmarket prisecustomers. regulatory approvals.

redacted documentsina
lawsuit against Google in
Arizona in US revealed
that the “company’s own
executives and engi-
neers knew just how dif-
ficult the company had
made it for smartphone
users to keep their loca-
tion data private”. The

Kamath: Zerodha’s Profits more
than Doubled to Z1,000c¢r in FY21

Gains due to growing traction around online trading, stock investments
del involves charging custo- working promoters to draw sa-

How the Runaway Aurora Filter
Became New Black on Social Sites

SOMBRE TONE For many, now-viral AR filter matches tonality of the times
WHAT CLICKED

documents showed that Our Bureav mers a “discount brokerage” or  laries up to the number in case Shephall.Bhatt@timesgroup.com
Google “pressured a flat fee of €20, irrespective of of liquidity requirements. Runaway Au-
smartphone manufactur-  Mumbal: Zerodha’sprofitsha- the investment size, as opposed Didn't anticipate that this wo- Mumbai: On April 16, Pune-based
ers” into keeping privacy Ve more thandoubled toe1,000 to a percentage commission uld getthismuchattention.” videographer Bhupendra Rawat rorahasledto
s : crore in the previous fiscal ye- charged by legacy brokerages. “... It is important to take 1i- 1"5: posted a Hindi tutorial titled “How
settings hidden. Mean- ar, the CEO of India’s largest The company's boardrecently  quidity out when you are “up” e to do Runaway Aurora filter effect anunusual
while, Google has also retail stockbroker, Nithin Ka- approved an enabling resolu- toderisk. We have always done on Instagram” on his YouTube i
pre-announced an up- math, tweeted on Sunday. tion to allow its promoters — this, ~15% of profits. This al- channel, OsuVoX. He had noticed = breamhfﬂugh
coming safety section in The gains have come largely Nithinand Nikhil Kamath,and sohelpsusinsupporting people searching for this now-viral <
Cooele Play that will help  QUet0thegrowing ractionaro- Seema Patil —todrawasalary our personal invest augmented reality (AR) filter, = formany crea-
OOgle Fldy thal WIINEID — ynqontinetradingandstockin-  of e100crore. NithinKamathsa- ments in small busi- which lets users create silhouetted = :

people understand the vestments among retail inves- id that the development was nesses and social pictures of themselves in various z torsin thelast
data an app collects or tors in the country. Thefintech  “misinterpreted.” “Firstly, the causes,” headded. poses with ethereal-looking visu- g f |'(S
Shares. mns stockbrokerhadreportedapro- reported figure ism't the actual als of the sky as background. For < [EWwec

fit of w440 crore in financial ve- salary being drawn,” Kamath For full report, go to 22-ypar-old Rawat's fledgling care- =

ar 2020, backed by a robust15% tweeted. “This is an enabling www.aconomic- er as a YouTuber, the filter proved daily. While rative to use a trend uniguely. Psy-
Jargon Buster reveriue growth to v1,003 crore.  resolution that allows us as Umes.com to be a game-changer of sorts. some of them chologists say it's not a coincidence

Bloatware

Bloatware is software

that has unnecessary
features that use large
amounts of memory
and RAM

In FY19 and FY18, the company
had posted profits of 350 crore
and =250 crore, respectively.
Kamath, who founded Zerod-
ha with brother Nikhil Kamath
in 2010, said the annual profit is
comparable to those of legacy
brokerages such asICICI Direct
and HDFC Securities. Unlike
these, Zerodha's business mo-

Money Matters

onz 100 croreray
Nithin Kamath said
taking salaries ‘tax-inef-

ficient’ way of remuner-
ation for promoters

CEQ, Zerodna

Q We belleve that
buliding sustainable busl-
nesses and paying taxes Is
a great step In contributing
1o soclety and the nation
NITHIN KAMATH,

The Runaway Aurora tutorial fet-
ched him almost 982,000 views and
is growing. “This is the first time
that a filter got trending on social
media,” he says.

FILTERSGALORE

Hundreds of AR filters and visual
effects are uploaded on short-video
sharing platforms like Instagram

click, others eventually fade into
oblivion. Runaway Aurora is that
rarefilter thatnotonly got{andcon-
tinues to be)wildly popular on Indi-
an social media, it has alsoled toan
unusual breakthrough for many
creators in the 1ast few weeks.

UNIQUE TREND
For top creators, it becomes impe-

that the filter has gained unusual
popularity on Instagram inIndiaat
atime when Twitter is flooded with
S0S posts for Covid-related aid. “Tt
matched the tonality of the time,”
says Anshuma Kshetrapal, a creati-
ve arts psychotherapist from Delhi.

FOR FULL REPORT,GOTO
www.economictimes.com
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Monsoon may be a Few Days Late, Arrive on Jun 3: Met

Late arrival of southwest monsoon to be a setback for agri sector; private forecaster Skymet sticks to its predictions, says Monsoon arrived on Sunday

Shashwat.Mohanty@timesgroup.com

Mumbai: Themonsoon this year will be
afewdavslate, themetdepartmentsaid,
in what could be a setback for agricultu-
reinIndia.

The southwest monsoon is now expec-
ted to arrive on June 3, four days later
than initially forecast and past the nor-
maldate of Junel.

The delay in the onset of the rains co-
uld throw off the sowing schedule of
farmers, whowereexpectingrainstore-
ach Kerala on May 31. Last week, the ag-
riculture ministry had laid out arecord
target of 305.44 million tonnes of food
grainforthis year's harvest.

“AS per the latest meteorological indi-
cations, the south-westerly winds could
strengthen further gradually from. June

1, resulting inlikely enhancement in ra-
infall activity over Kerala. Hence, the
monsoon onset over Kerala is likely to
takeplaceby June3,” theIndiaMeteoro-
logical Departmentsaidin a bulletin on
Sunday.

Certain conditions in the progress of
the monsoon had not been met, resul-
tinginthedelay, IMDdirector general M
Mohapatra explained.

“Due to weak westerly winds near the
Kerala coast, rainfall and cloudiness is
notincreasing. Further, the depth of the
westerly winds also should increase to
sustain rainfall activity” Mohapatra
told ET.

PRIVATE FORECASTER DISAGREES

Separately, private forecaster SKymet
Weather Services said the monsoon had

Monsoon Woes

Monsoon onset [g= T = IMD
Was expected a forecasts
by May 31 b normal

0 et MONSOON
at 98% of
annual avg

Revised arrival
date: June 3

record harvest

Govt expects %
this year

Delay could = Last week, agriculture
throw off the “%_ minlstry lald out a record
sowIng schedule target of 305.44 MT for food
of farmers

India Inc Approaches States on Labour
Law Framework, Seeks Less Compliance

Yogima.Sharma@timesgroup.com

New Delhi: India Inc has approached
state governments, seeking greater flexi-
bility in operations and reduced compli-
ances, as they firm up rules under the fo-
ur labour codes.

Several rounds of discussions have be-
en held between the Confederation of In-
dianIndustry(CII)and principal secreta-
ries of labour of Maharashtra, Harvana,
Gujarat, Karnataka, Tamil Nadu and Ut-
tar Pradesh.

Staffing firms like TeamLease are also
intalks with statessuchas Punjab, Tamil
Nadu, Karnataka and Maharashira as
part of efforts toease the stringent regu-
latory regime and relax the compliance
burden.

“Labour in India is a concurrent sub-
ject. Multiple laws in different states act
as a challenge for organisations opera-
ting pan-India,” the CII said in a repre-
sentation to the states. “The high cost of
compliance compels firms to remain
small.”

The Centre has been reluctant to dilute
the rules under the codes and induastry
seos interactions with states as an oppor-
tunity to drive home its concerns about
rise in compliance cost after the imple-
mentation of the codes.

Some of the Key changes sought by the
industry include doing away with the
provisionsof acreche facility by employ-
ers and introducing grandfathering

Nudging States

several rounds of
talks held between
Cil and principal
secys of labour of
Maharashtra,
Haryana, Gujarat,
Karnataka, Tamil
Nadu, uttar Pradesh

pStates are In
the process of

pindustry seeks
fiexibliity of
operations, firming up
reduced rules under
compliance burden labour codes

Industry Keen that states
make changes or clarify
Issues In their rules

clauses to prevent higher payout by emp-
loyers under the new wage definition
which caps allowances at not more than
50% of the wages.

“The new definition of wages will lead

to a sudden increase in cash flows for the
industry. It isrecommended to introduce
the provision of grandfathering through
the rules under the Code on Social Secu-
rity for gratuity computation,” the CII
told the states.

Objecting to the provision of setting up
areskilling fund for retrenched workers,
the CH said retrenched
workers can be issued
*gskill vouchers™ by emplo-
vers which can be encas-
hed or redeemed by the
workers at any govern-

ment authorised technical
Samine . traininginstitute.
TeamLease Further, employers’ re-
areaisoin presentatives have sought
talks with relaxation for services sec-
statestoease tOrs including exemption
thestringent from standing orders as
regulatory well as giving them the
regime flexibility to work for four

days a week while capping

. the weekly work hours at 48.

“The IT/ITES/e-commerce sector has
robust grievance mechanisms in place
and adhere to global work culture practi-
ces and hence should be exempted from
standing orders,” said the CIL “Conside-
ring global client demands (IT/ITeS) and
local exigencies of work in e-commerce,
powers of state government to exempt to
be used.”

The Indian Staffing Federation and Te-
amLease refused to comment as discus-
sions are at preliminary stages.

Secys, PSU Insurer Heads Among
Those Keen on IRDAI Top Job

Banks Begin
Recast Process of
up to 25-cr Loans

New Delhi: To provide support to
small businesses hit by the secondco-
ronavirus wave, banks have initiated
the process of restructuring of loans
up to v25 crore in line with the CO-
VID-19 relief measures announced
by the Reserve Bank earlier this
month. Manylendinginstitutionsha-
ve got board approval for the resolu-
tion framework and eligible borro-
wersare being contacted.

For example, the Bank of India has
sent messages to its eligible custo-
mers to submit their willingness to
debtrecastonline.

“Inthese trying times, we offer youa
helping hand by extending relief as
per REI Resolution Framework 2.0
dated May 5th, 2021. If yon are under
financial stress caused by the COVID
Second Wave, you may opt for restruc-
turingof your account,” the message
said.

Meanwhile, another public sector
lender Punjab & Sind Bank said its
debt recast plan as specified by the

REBI has been approved by the board.

—PTI

B Coal India Retains Productionand
Offtake Momentum in May

KOLKATA Despite COVID-19 restrictions inseveral states, Coal
India maintained its output and despatch momentum in May,
the second month of the current fiscal, an official said. The
mining major is likely to report dry fuel production of around
41.7 million tonnes and offtake of nearly 55 million tonnes this
month as against production of 41.43 million tonnes and sales
of 40 million tonnes inthe corresponding period last year, the

official said.

i 470 Infra Projects Show Cost
Overrunsworth 74.38 lakh crore

MEW DELHI As many as 470 infrastructure projects, each
worthe150 crore or more, have been hit by cost overruns
totalling more thanv4.38 lakh crore, according to a report. The
Ministry of Statistics and Programme Implementation mon-
itors infrastructure projects worth®150 crore and above. OF
the 1,737 such projects, 470 reported cost overrunsand 525

weredelayed.

B PNGRB Chief Interviews This Week;
ex-10C Marketing Director Favourite

HEW DELHI Interviews to select anew head of oil regulator
PNGRE are slated to be held this week, withformer 10C direc-
tor-marketing Gurmeet Singh being considered the favourite A
Search Committee headed by V K Sarasw at, Member (S&T), Niti
Aayog will interview shortlisted candidates on June 2 to select
the new Chairman of Petroleum and Natural Gas Regulatory
Board (PNGRB), two sources aware of the matter said.

M FDI in Computer Software, Hardware
Jumps 3-fold to $26.14 b in 2020-21

MNEW DELHI Foreign direct investment (FDI) in computer
software and hardware jumped over threefoldto $26.14
billionduring 2020-21 on account of significant growthin the
country's technology space, according to data from the Depart-
ment for Promotion of Industry and Internal Trade.

Dheeraj.Tiwari@timesgroup.com

New Delhi: Two secretary-level bureau-
crats and heads of twostate-run insurance
firms among others have evinced interest
in heading the Insurance Regulatory and
Development Authority of India(IRDAT).

A government official confirmed that
around a dozen applications are being re-
viewed for the post.

“Financial Sector Regulatory Appoint-
ment Search Committee will call shortlisted
candidates for final interviews. We expect
this to be done by the end of June,” he said.

Subhash Chandra EKhuntia, 1981-batch
IAS, was appointed in May 2018 for a period
of three years.

As per the government's eligibility crite-
ria applicant isrequired to have at least 30
yvears of work experience and should have
served as secretary to government or at
eguivalent level in other institutions.

Candidates from the private sector can al-
s0 apply if they have worked as CEO or
equivalent of alarge financial institution.

The search committee is also free to 1den-
tify and recommend, based on merit, any
person other than those who have applied.

@ inTHEFRAY

A government

official confirmed

thataroundadozen
applicationsare being
reviewed for the post

“In respect of outstanding candidates, the
committee may also recommend relaxation
in eligibility and qualifications and experi-
ence criteria,” said the government notifica-
tion inviting applications for the post read.

Commerce secretary Anup Wadhawan
and Life Insurance Corp. chairman MR
Kumar superannuate next month and are
believed tobe in the running.

“With the government’s insurance priva-
tisation plan in full swing, chief executive
of a general insurance firm has also
thrown his hat in the ring,” said a person
aware of the developments.

TS Vijayan, a former LIC chairman has be-
en the only non-bureaucrat tohead IRDAL

grains for this year's harvest

Lack of rain-disrupting ¢
El Nino a good sign for -
ralny season

arrived in Kerala on Sun-
day, as it had predicted.
“By and large, all parame-
ters have satisfied the re-
quired threshold, essenti-
ally the rainfall and depth

Y and speed of westerly
predicted the winds over the Southeast
arrivatof  Arabian Sea and adjoining
monsoonon EQuatorial Indian Ocean,”
Junes.The oKvmet said in a state-
datewas ment.

revisedto Last year, IMD initially
Junei after predicted the arrival of the
themonsoon monsponon.Junes. Theda-
reached te was revised to June 1,
Kerala when the monsoon actnal-

Iy reached Kerala, aided by
the formation of Cyclone Nisarga.
Global meteorological factors bode well

for the Indian monsoon season this year,

The Australian Bureau of Meteorology
has ruled out the likelihood of the rain-
disrupting E1 Nino phenomenon over the
next six months. Meteorologists said a
low probability of El1 Ninois certainly go-
od news for the monsoon, although the
complex weather system depends on ma-
ny other factors.

If the June-September monsoon is nor-
mal, farmers struggling with supply dis-
ruption during the second wave of Co-
vid-19 can expect a good summer-sown
harvest, which would lift India’s econo-
mic sentiment and rural demand for go-
ods including two-wheelers, gold, consu-
mer goods, cars, and tractors.

In its stage one forecast issued last
month, IMD had that they are expectinga
normal monsoon at 98% of the long-per-
forming average. An updated forecast is
awaited.

Net Profit
up by 54%

Turnover
up by 10%
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FIBERWEB (INDIA) LIMITED

Air port Road, Kadaiya, Nani Daman, Daman (U.T.) - 396210

Email: fiberweb@fiberwebindia.com, website www.fiberwebindia.com, Tel: 91{260) 2220766 [ 0458
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CONSOLIDATED RESULT

(Rs. In Lakhs)

Year Ending

Quarter Ending

31.03.2021

31.03.2020

31.03.2021 31.03.2020

Total Revenue

10,745.35

9,818.06

3,433.86 2,220.82

EBIDTA up
by 31%

EBIDTA

2,356.83

1,800.14

589.09 447.14

Net Profit

1,846.03

1,195.24

478.17 313.30

EPS

4.99

3.54

0.59 0.47

Hygiene Baby Diapers /
Sanitary Napkin

Notes: ® Book Value per share of Rs. 10/- is Rs. 61/- e Debt Free Company e Healthy Export order book position

N.95 Masks, PPE KITS &
Medical Protective Garments
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Indigenous Vaccine
Eftorts Only Hope

And for the world, not just for India

Covid vaccines were buta small part of the agenda for fo-
reign minister § Jaishankar during his visit to the Uni-
ted States. His exertions have consolidated but not made
additions to the agreement already reached for the US to
supply vaccine ingredients hitherto blocked under the
Defence Production Act, and for the US to agree tolife pa-
tent protection on Covid vaccines. On the intellectual
property front, India wants not just patent protection on
vaccines, but waiver of four out of the eight heads of in-
tellectual propertyrights, specifically, copyright, indust-
rial design, patents and trade secrets, called undeclared
information in the jargon. Of course, diplomatic pursuit
on these fronts should continue, but domestic action on
vaccines ismore important.

The world doesnot have sufficient installed capacity to
supply the 11-13 billion doses of Covid vaccines required
and their ingredients. Therefore, pla-
cing hope on lobbying power or the go-
odwill of the vaccine-endowed to pro-
cure the vaccines India’s 95 crore
adult population requires is to ignore
the reality that several rich nations
themselves face insufficient supplies
of vaccines to complete their domes-
tic vaccination programmes. And global media continue
toparrotaphrase: India’s ban on exports hasled toshort-
fall in vaccine supplies to poor nations via the World He-
alth Organization’s Covax programme, the hypocrisy of
overlooking therefusal of therichnations tosparevacci-
nes for the Covax programme even as they open up do-
mestic vaccinations to children and undertake trials for
infants. India has todonowwhat it should have donelong
ago: fund vaccine production capacity at its many phar-
ma companies, set up startups to produce the vaccine in-
gredients, diagnostics and therapeuticsneeded.

Itisalsovital to keep tracking the genetic profile of the
virus as it continues to mutate and develop vaccines that
are as potent against new variants as earlier vaccines
were against the virus in its original, Wuhan form. Do-
mesticeffort is key.

Decision Deferred in
Deterence to Public

In the face of persistent demands to remove tax on Covid-rela-
ted vaccines and treatments, the GST Council has declined to
take the bull by the horns, and, instead, sent it to ruminate for
awhile ina Group of Minister’s pasture. Thismight helpdissi-
pate one strand of public anger over the management of Co-
vid in the country. Therationale forscrapping taxon Covid-re-
lated drugs and vaccines 1s weak. The share of tax in the total
cost of Covid treatment is relatively small. The well-off can
bear it, the poor get their treatment at government facilities or
under Ayushman Bharat. If they get it from a private facility,
scrapping tax would not reduce their overall treatment bur-
den overmuch, the total cost dwarfing its tax component. But
these taxes cumulate to a sizeable sum for
the government.

The marginal benefit to individual Covid
%= patients from scrapping tax is likely to be
i smaller than theloss to the collective from
¥ thegovernment having to borrow more, to
keop spending even as taxes shrink. Some
level of protection (ideally, a low uniform
duty, say 5%, on imported pharmaceuticals and their inputs) is
warranted to help domestic manufacturers grow. Already, the
exemption on integrated GST on many imported items and life-
saving drugs has been extended till August. Oxyzen concentra-
tors have been exempted from IGST, even if imported for perso-
naluse on a pavment basis, following aruling of the Delhi High
Court. Judges should appreciate, and government counsel edu-
cate them on, the difference between exempting an item from
GST and specifying a GST of zero per cent.

The Centre should borrow and grant the states compensa-
tion for GST shortfall, honouring, in letter and spirit, the pro-
mise it made at the time of adoption of GST.

hE JUST IN JEST

4 Don't sneer (too much) at ex-bhakts
turning their back on their ex-hero

Forgwe Them
Their Trespasses

There is nothing in the book that forbids fans of a personality
to be disappointed and turn their back on him or her. Beetho-
ven, an ardent admirer of Napoleon —dedicating his Symp-
hony No. 3, ‘Eroica,’ for embodying ‘democratic and anti-mo-
narchic ideals’ — rejected him after the latter crowned him-
self emperor. While ex-bhakts do set themselves up for sneers
from both admirers and critics of their objet de bhakti, it'sa
small price topay for ‘snapping out of it’. Threedefondants ac-
cused of participating in the siege of Capitol Hill in Washing-
ton in January know as much. As is wont with dashed fans,
they are blaming their former hero, Donald Trump, for lea-
ding them up the Oval path. One of them even admits, ‘I kind
of sound like an idiot now saying it, but my faith was in him.”
Among more than 400 facing trial, most are blaming Trump,
social and cable media, and even ‘pandemic boredom’.

For ex-bhakts, disillusionment in a herofollows ‘illusion-
ment’, alengthy phase of being mesmerised by a persona-
lity When that personality stops delivering the goods, or
loses, the proverbial veil, if not the penny just then, usual-
lydrops. Self-esteem and self-preservation then dotherest.
It's wise to forgive such lapsed bhakts. For the alternative,
as the Treaty of Versailles in 1919 attests, is a new line of
bhakti borne from humiliation.

kg

T he China question looms
J " large over the recently
submitted report of the
_ WHO-instituted Indepen-
<%~  dent Panel of Experts
(IPE). The report makes little head-
way on determining the origins of
Covid-19, and remains astonishing-
ly accommaodating to alleged acts of
omission by China. Instead, it gues-
tions other countries for being slow
to respond after WHO's January 30,
2020 public health emergency alert.

The report, now being discussed
and debated at the World Health As-
sembly, does a noteworthy job of try-
ing to create a roadmap. It calls for
changing the system of alerting
through nationally mandated agen-
cies as laid out in existing interna-
tional healthregulations, simply be-
canse the existing system is way too
slow compared to the speed at which
viruslike Covid-19 can spread.

While all of that is greatly instruc-
tive and requires urgent attention,
what the report does not tell us con-
vincingly is what exactly happened in
China—the origins of the virus, how
it got transmitted to humans, and
whether Chinese anthorities held on
too long before they alerted the world
tothe magnitude of the crisis.

There is alack of clarity onall the-
se fronts. Yet, there are red flags in
the report that necessitate further
inquiry which China will undoub-
tedly resist. Here, couniries like In-
dia and the US, that have had to cope
with massive human tragedy from
Covid-19, will need to push back.

But first, the red flags. The report

states that Wuhan's Huananseafood |

market may have been a ‘site of
amplification rather than its origin’
given that only 55-66% cases could
belinked to the market. It, therefore,
surmises that there was an interme-
diate hostthat is still to be located.
This is better articulated in an ac-
companying document of the report,
13 definingmoments,’ where it is sta-
ted that the*intermediate host is still
unknown, as is the exact transmis-
sion cycle’. Which means the origins
are still not clear, though the joint
WHO-China team that separately
studied the origins earlier this year
has described the possibility of a 1a-
boratory leak ‘extremely unlikely’.
Even if one discounts, for a mo-
ment, the growing body of literatu-
re supporting the leak theory, we do
have to resolve the question of the
intermediate host. Now, thisisnota
mere question of satisfying curiosi-
ty, but an important piece in tyving
upthescientificloose ends on where
such a potent virus, which clings on
50 effoectively to human receptor
proteins, suddenly emerged from.

TowardsZero

This isascientificquestion with hu-
ge political connotations. Because
from a political standpoint, if an in-
termediate host is not located, then
other assumptions become more re-
levant. Already, Joe Biden has orde-
red the US intelligence community
to inguire into the subject and sub-
mitareport within 90 days.

This is not to be taken lightly, also
because China's own actions in the
initial weeksraise suspicion. While
the independent panel’s report do-
esn't pin any blame, it does record
that WHO became aware of the out-
break on December 31, 2019, through
three routes, none of them directly
from Chinese authorities — when
the Centre for Disease Control, Tai-
wan, contacted WHO after media re-

China would want the matter to end with this

report. After all, there are vaccines and drugs to be
made to deal with the pandemic

Need to Keep Big Voter Data Safe

DharmendraSharma

With more time spent online than
ever before, and digital transac-
tions, leaving their digital foot-
prints, becoming increasingly de
riguenur, concernsregarding data
privacy arelegitimate and genuine.
Thus the demand for regulating the
digital domain by privacy laws or
data protection legislations, or
both.

In 206, the Cambridge Analytica
incident exposed a non-commercial
concern—the ability of bigdatato
influence voter preference. Asa
result, British and EU data pro-
tection legislations included pro-
visions for ‘electoral processes’ and
aspects of political party func-
tioning. With this backdrop, the
Personal Data Protection Bill 2019 is
being assessed from the perspective
of balancing the right toprivacy
with the growth of digital economy
inIndia.

Largely overlooked is thelink
between big data, national security,
democracy and free and fair elec-
tions. The Bill mentions that the

action of asocial media inter-
mediary (like Facebook or Twitter)
having had or, likely to have a ‘signi-
ficant impact on electoral democra-
C¥, security of the State, public
order or the sovereignty and in-
tegrity of India’ is ground to desig-
nate the intermediary as a ‘signifl-
cantdata fiduciary’. Thisescalates
its responsibilities and consequen-
cesof defanlt.

India’selection management
bodies (EMBs)— Election Commis-
sionof India(ECI) and State ECs—
are increasingly relianton IT.
Existing electoral compliance
filters are designed to capture use of
data from the perspective of hidden
costing or election financing con-
cerns, and fake or biased news or
campaigns. This surveillance is
triggered with the imposition ofthe
model code of conduct (MCC).

Thescope of digital injuryis
immense. Digital platforms can
target large numbers, not just
duringelections but over the long
term, by chipping away the credibi-
litv of coreelectoral processes and
technologies including electronic
voting machines (EVMSs). Such
threats can be addressed by the
proposed Data Protection Authori-
ty of India (DPAI).

DPAT's forensic capabilities will
enable EMBs to have a heads-upon
the threats of undue influences in
the digital domain and neutralise

Dragging thelr feat

ferences; the alert published on the
ProMED (Program for Monitoring
Emerging Diseases) website and
picked up by the epidemic surveil-
lance system; and when the WHO
country office in China noted the
public bulletin from the Wuhan Mu-
nicipal Health Commission.

For the Record

According to the detailed chronolo-
gy withthereport, thefirstrecorded
case (though there is retrospective
evidence of cases being flagged off
before) was on December 26, 2019, It
wasonly January 2, 2020, after WHO
made a reguest through official
channels to China based on reports
it got from the public domain, did
Beijing hold its first meeting. Bet-
ween January 2 and 30, 2020, Southe-
ast Aslan countries had started app-
lying border restrictions, the first
casebeingdetected in Thailand. Yet,
apublic health emergency alert was
not issued, as conversations with
China wereon.

The report acknowledges the de-
lay, but then describes February
2020 as the “lost month’ when count-
riesdid not pursue containment me-
asures with the required sense of
urgency. From here on, the report
goes on to make a case on why, there-
fore, WHOneedsgreater mandate in
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it. Toenable this, the time bracket of
EMBs’ compliance powers — cur-
rently coterminouns with notifica-
tion of theelection—needstobe
changed.

The inclusion of a new threshold,
‘electoral democracy,’ in the Private
Data Protection Bill creates an
intersection between DPAL EMBs
and law enforcement agencies that
will require harmonious coordina-
tion. The Bill envisages ‘concurrent
jurisdictions’ and mandates DPAI
to ‘consult such authority or regula-
tor before taking such action’'.
While EMBs may not be specifically
covered in the Bill, the provision
provides an opportunity to revisit
these electoral bodies' own under-
standing of their remit in the big

lSTATE OF PLAY [ 7 WHO's report on Covid needs to be followed to its logical conclusion

Follow the Ol'lgm Tralls

such situations.

Now, comes the tricky part. China
would want the matter to end with
thisreport. Afterall, thereare vacci-
nes and drugs to be made to deal
with the pandemic. And frankly,
much of the IPE's report also focu-
ses on that part. In other words, the-
re is no need to pursue any further
because it would amount to looking
for astrand ina haystack.

But for many countries like India,
which hasfaced the brunt of Covid-19
in the second wave, the WHO report
is just a beginning to uUncover a pos-
sible inconvenient truth. Sofar, India
kept a distance from the political
acrimony surrounding the origins of
the virus. The second wave has alte-
red that reality India would, in every
which way, now want to know where
the whole story of the virus started,
what the chain of transmission and
misdemeanors, if any, is.

In Washington too, Biden hasrea-
lised that it's way more complicated
than just bracketing this as a
‘Trump issue’ and be done with it.
The fact is there is fresh momentum
to this debate, and the unanswered
questions andsuspiciousgrey areas
in the independent experts panel re-
portonly add fuel to this fire.

pranabdhal.samanta@timesgroup.com

data domain.

In India, electoral wrongdoings
are either ‘electoral offences’ and
‘offences related to election’, or
‘corrupt practices’ that are pro-
cessed within ECL For EMBs, the
big data domain brings new dimen-
sions of wrongful conduct that may
ormay not be at the behestof any
contesting candidate or political
party. EMBs should be able to leve-
rage DPAT's considerable penal
powers, and enhance the cumulati-
veenforcement space in the elec-
toral landscape.

The threat of misuseof the mem-
bers’ data of apolitical party, or
their theft from social media inter-
mediaries to influence outcomes is
real. ‘Electoral democracy’ isnot
defined in the Bill, and doesnot find
mention in election laws under
Articles 324 t0 329 of the Constitu-
tion and the Representation of
Peoples Act1950 and 1951. With the
Supreme Court viewing free and
fair elections as a subset of ‘elec-
toral democracy’, the Bill goes
bevond individual election steps
and processes. So, emerging threats
from the bigdatadomaincanbe
countered by EMBs without wai-
ting for formal amendments.

The writer is director peneral, India
International Institute of Democracy &

Election Management (ITTDEM),
Election Commission

Relax, With an Eye on Fuel Prices

Nikhil Gl.li:ita
e

On Saturday, Mumbai became the
first metropolitan city where petrol
price ‘hitacentury’, retailing at
¥100.19 per litre. Diesel also reached
a high, selling atv92.17 in Mumbai
on Saturday. This hike is in gooses-
tep with sharp commodity price
rises in the past few months.

Commeodities can bedivided into
four broad baskets —precious
metals, base(industrial) metals,
energy items and agricultural (food
and non-food) commodities. Of
these, base metals and agro-commao-
dities have seen asharppricerise
in 2021 while price hikes in precious
metals and fuel items have been
relatively subdued.

Factors for a spike range from glut
of liguidity — due to unpreceden-
ted monetary easing —in the global
economy to faster-than-expected
global economic recovery to supply
constraints. 5o, how dohigher
prices of base metals and food
prices impact the Indian economy?
Commeodity prices could affect
macroeconomic parameters thro-
ngh inflation, foreign trade and
investments. There are two prima-
ry measures of inflation in India

—consumer price index (CPI) to
measure retail inflation, and whole-
saleprice index (WPI) to measure
inflation at the first point-of-sale.
Total weight of commoditiesin CPI
estimates amounts t0 32.5%, and as
muchas41%, in WPL

Precious metals weigh about1% in
both inflation measures, and ener-
gy items weigh almost twice in WPI
(12.5% ) vis-A-vis CPI(6.7%). Base
metals, however, are notdirectly
included in CPI, but account for
0.6%, and agricultural items for
25% in CP1Ivis-4-vis18% in WPI. So,
while the sharprise in base metals
prices doesn’t affect CPI directly; it
impacts WPIL.

Atthe same time, while food prices
have been rising globally —accoun-
ting for about a quarter in CPI—its
eventual impact will be much
smaller, since India is self-suffici-
ent in most food items. Consequent-
Iy, while CPI— the anchor measure
for monetary policy —will be

Every commodity counts ;

largely unaffected by rising com-
modity prices globally, WPI will see
asignificant impact, which will be
further accentuated by base effect.

Whether higher WPI inflation will
lead to higher CPI inflation will
depend on the ability of producers
topass on all input cost iIncreases to
consumers. Considering the weak
demand environment, companies
may be able to do this only partly;
implying thata portion of higher
input costs may lead to lower mar-
gins in the immediate future.

In foreign trade, India is also
broadly safe. India isalargenet
importer of precious metals and
energy itemswhile it isanet sur-
plus nation in agriculture commeo-
dities and has very small deficit in
base metals. India’s foreign trade
deficiton precious metals averaged
$23billion a year in the past five
years, and $94 billion in energy
items. However, the deficit was only
amarginal $3 billion in base metals,
and there was a surplus of $8billion
Inagricultural commodities.

For only iron and steel (within base
metals), India ran a trade surplus of
%3 billion a year during the past five
vears. Accordingly, higher global
commodity prices areunlikely to
hurt India’'s trade balance.

Finally, iron and steel are impor-
tant raw materials for construction,
the latter accounting for more than
half of gross fixed capital forma-
tion (GFCF) in the country, These

j“ estimates are prepared using in-

formation on basic construction

materials using fixed ratiosof a
benchmark vear.

In his Angust 2019 Economic &
Political Weekly article, ‘Can India
Raise Its GDP Per Capita to $5,000
by 2030°, RBI economist Jayanta
Kumar Mallick, wrote, “The sharp
increase in steel prices was associa-
ted with asimilar sharpimprove-
ment in the growth of GVA [gross
value added] in construction and
GFCF during 2003-12. The growth
rates in the macro estimates slacke-
ned along with the meltdown in
steel prices during 2012-17, and
recovered during 201719 with the
pick-up in steel prices. The coeffici-
ents of correlation between steel
prices and the macro numbers are
statistically highly significant.’

Mallick argued that variations in
GFCF growth were, in part, rooted
in the movements of steel prices. If
true, higher steel prices would lead
to higher GFCF growth in 2021
Again, the base effect would make it
difficult to understand the true
impact. However, what is different
this time vis-a-vis 2003-12 is the weak
demand for residential projects.

Overall, the recent surge in com-
modity prices has boosted metals-
linked stocks to anew high, helping
these companies to deleverage. But
the rally in base metals, and even
food prices, isnot so worrying, as
long as energy prices remain conta-
ined.

The writer is economist, Motilal Ostwal
Financial Services
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Meditation
& Alert Mind

JIDDU KRISHNAMURTI

There are different schools of
meditation, different methods
and systems. There are sy-
stems which say: “Watch the
movement of your bigtoe,
watch it, watch it, watch it.’
There are others which advo-
cate sitting in a certain postu-
re, breathing regularly or
practising awareness. All this
isutterly mechanical.
Meditation 1s not following
any system; it is not constant
repetition and imitation. Medi-
tation is not concentration.
Meditation demandsan
astonishingly alert mind; it is
theunderstanding of the totali-
tv of life in which every form of
fragmentation has ceased.
Meditation is to be aware of
every thought and of every
feeling, never to say itisright
or wrong, but just to watch it
and move with it. Inthat
watching you begin to under-
stand the whole movement of
thought and feeling. And out
of this awareness comes
gilence. Silence put together
by thought is stagnation, is
dead, but the silence that
comes when thought has
understood its own begin-
ning, the nature of itself,
understood how all thought is
never freebut always old —
this silence is meditation.
Meditation is a state of mind
which looks ateverything
with complete attention,
totally, not just parts of it. And
no one can teach you how to be
attentive. When you learn
about yourself, watch your-
self, watch the way you walk,
how you eat, what you say, the
gossip, the hate, the jealousy —
if youare aware of all thatin
yourself, without any choice,
that is part of meditation.

_Chat Room |

Fiscal Relief
For the Poor

Apropos ‘Govt Forms GoM to
Cut Tax on Covid Treatment’
{(May 30). This is a welcome
decision butsetting up a panel
isnot enough. The govern-
mentneeds to move fast and
provide relief, particularly to
the poor so that they can
access medical care. Atleast
they should consider reducing
GSTrates.

SREELEKHA PN
Seeunderabad

Wasting Vax

IsaCrime

Apropos the article ‘Knockin’
on Havens' Doors' by Neeraj
Kaushal (May 28). Even as we
talk about surplus vaccines
ordered by rich countries, we
need to pay attention to its
wastage in our country. The
national average isabout
6.3 %, with some states recor-
ding wastage of asmuchas
37%. At atime when vaccine

: availability
is constrai-
nednot just
in Indiabut
clobally,
such high
levels of
wastage is
unaccep-
table. Even now, there are
statesthat areengagingin
political bickering rather
than focusing on reducing
wastage and increasing the
efficiency of the vaccine
delivery process. Reducing
wastage would mean in-
oculating more people.

AVISHBINDAL
Ujfain, Madhya Pradesh

An Economic
Plan for Growth

Apropos ‘A Public-Pvt Invest-
ment Combo Could Trigger
sustained Growih: RBI' (May
28). The current situation
demands out-of-the-box thin-
King and engaging all stakehol-
ders to work out new strategies
toensure economic revival. It's
time to redefine models, rest-
rcture financial focus, take
measures to build confidence
by increasing customer de-
mand, and ensuring survival
of manufacturing and
MSMEs. With the pandemic
farfrom over, the central and
state governments must focus
on boosting the rural economy,
health and food security for the
next two years.

ARUNKUMAR KHANNUR
Bengaluru
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at the University of Chicago. NYT
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New
indictment

Ghislaine Maxwell's
lawyers say the new
charges against her
should be dismissed,
accusing prosecutors
of overreaching in
an effort to “get” her ¥
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QUESTION

Dol have

agoraphobia?

ovak Djokovic vs

Rafael Nadal is

one of the greatest

rivalries in tennis.

It stands at 57
matches encompassing Grand
Slams, Olympics, ATP Masters
and Davis Cups. Chances are
that two weeks from now, they
will meet in the final of the
French Open once again, the
venue of their first match in
2006. This is how that day went
down.

Anunequal battle

In 2006, second seeded Nadal
was already the defending
champion at the French Open.
Dijokovic, World No.1 now, was
thenabrash 19-year-old ranked
63rd in the world. But against
Nadal in the guarter-final, he
insisted he had nothing to lose.
“T'm going out there to win,
not just play,” said Djokovic,
who had defeated three top-30
players thus far.

Djokovic, hoping the crowd
would get behind him, even
donned a French football jersey
for a pre-match conference,

1ae EcoNxoMic 1TMES

anache

Nadal vs

Djokovic
Chapter one,
15 vears ago

The stage was the same, Roland
Garros. The year, 2006. It was the
first time Rafa met Novak. And it

much time to take the first set,
and was then a double break
up in the second. Djokovic had
taken a nasty-looking tumble
into the red dust and never
looked comfortableagain. Nadal
pocketed the second set 6-4 and
was three points into the third
set, when Djokovic retired with

aback injury.

Different strokes

It was Nadal’s 58th consecutive
win on clay, but the Serb
stunned the post-match
conference by saying he was
“in control of the match”. “I was
playingpretty well. Everything
was depending on my racquet.
Even with a sore back, I think
I played equal. I think I could
have won today. He's not
unbeatable,” he said.

Nadal was so baffled by
Djokovic’'s revisionist
summary that when he was
asked if he thought the Serb was
right to state he had controlled
proceedings, he demanded
the gquestion be translated
into Spanish, so he could be
sure he understood. “0Oh, ves,”

The original
‘Charlie Bit
My Finger
video will be
deleted after
It was sold
for $760,999
at an auction

The original 2007 video
‘Charlie Bit My Finger’, a
standard-bearer of viral
internet fascination, has sold
as a nonfungible token (NFT)
for $760,999, and the family
who created it will take down
the original from YouTube
for good.

The original video, which
has close to 900 million views,
features Charlie Davies-Carr,

NEW DELHI / GURGAON
MONDAY
31 MAY 2021

WWw.etpanache.com

ADVERTORIAL &
PROMOTIONAL FEATURE

14-yr-old viral video
goes off YouT ube
tobecome an NFT

AT ax . I
Thevideo has close to
900 milllon views L

people have long forgotten.

NFT buyers are not usually
acguiring copyrights,
trademarks or sole ownership
of whatever they purchase.
They're mostly bought with
the idea that their copy 1s
authentic.

‘Disaster Girl’, a meme from
a photo of Zoé Roth in 2005
looking at a house on fire in
her neighbourhood, sold 1ast

month in an NFT auction

is the fear of getting into the national feel- said Nadal, tongue firmly in an infant in England, biting

Was an afternoon to remember

open spaces good mood about Les Blues, cheek, gmnd to howls of the finger of his big brother, for $500,000. Nyan Cat, an
and being in which would reach the finals of m~ "‘. T, o — : langhter. “If he Harry Davies-Carr, and then animated flying cat with a
a crowd. It's the World Cup a month later. g ' ¥ ' _ - thinks that, it'sok. I laughing after Harry yells, Pop-Tart torso that leaves a
a true phobia, Unfortunately, an don’t need to answer.” “OWWww!” rainbow trail, sold for roughly

which means early afternoon start TV commentator and former Theownerwillalsobeableto  $580,000in February.
you have an meant most seats g tennis player Brad Gilbert, create their own parody of the Among other headline-
uncontrollable fear were empty. Nadal stunned by Djokovic’'s reaction, video featuring Charlie and grabbing auction purchases:
that makes you avoid, at and Djokovic couldn't ¥ askedhim ifhe“needed smelling Harry. Jack Dorsey’s first tweet
all costs, any situation that brings compete with the salts”. “If you want to incite Many duplicates of the video sold as an NFT for more than
on that fear. attractions of lunchtime Rafa, the next time yvou play, he's remain online, includingone $2.9million; a clip of LeBron
The basis of the anxiety is fear schmoozing. going to drop the hammer on apparently rebranded by the James blocking a shotin a
that there's no escape. If your vou. It was heavywelght against family itself in anticipationof Lakers basketball game went
anxiety gets worse, you begin to Enduring habits middleweight out there,” hesaid. the auction. But the auction for $100,000 in January; and

an artist sold an NFT of a
collage of digital images for
£69.3 million.

During an NFT sale,

allowed bidders to “own the
soon-to-be-deleted YouTube
phenomenon” and be the “sole
owner of this lovable piece of

Both players exhibited
mannerisms and habits that
would become commonplace
over the next 15 vears.

Gilbert was right. Nadal won
all nine of the pair’'s future
meetings on clay, and it wasn't
until Madrid in 2011 that

panic. After one panic attack, you
begin to worry about having
another and studiously avoid the
places where it may happen again.

People with agoraphobia often Commentators were intrigued Djokovic got his maiden victory internet history™. computers are connected to
tend not to feel safe in any public by the number oftimes Djokovic on the surface against Nadal. . _ a cryptocurrency network.
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